. >
S e
w
",
(=

2025 Juil 24 juosdl - 3807 sasdl 1

Yove il (14) ad) Ol
el dagSag cpuaal) dles dagsa o 4BEY) Ao garaill
Chlaiind) diles Jaliy aaadal

-Cppaql) dslas dlla Als J1 e (0 2an 0

sl e g URY) e

Aigde 8 5)pmall (L] dyles JolSy endl aall dosSag (ol ASlao osSa (o ASEY) ey
@YY E jadiie £ o)l daliall

toliyaaaly dle L8l My cadar V) Ol sl Gadaag (5 Gulaa Bl

¥ Balall
BJ);AX\ s&bbﬁ]u‘}” Alas dd\,ﬁ) bm.«lﬂ ‘)_AAX\ E\AjS;j Uf‘);m a<las J.A}s; O Ay L_,,Jr_ (32gua
u}.\m\ Jagd z\isbal\) ‘(‘Y Y aiuw € C.:U\:u Aaliall duaa ‘_,,A

Al salal)
Eold U asal) e d Jandy (O3l 138 alSal dui —aiady Lasd 88— cl)54lls ey 3l pulaa Gty e

Ol dslas dla
ARl JF e (p e
el A i
2V E€7 Jlsd Yo rguly
aYeYo iyl Y¥ 2l



Z

B | 2025 oyl 24 jsaosl - 3807 sasll

el ASlas o gS
i}
JUTENES
Sl | dyles Joldig peddd

2 Onoizag "wlazll Bl 23,50 i Lagh Logl] SLALY ¢ bl RagSimg cpinll ASLas RasS- o)
('cnadlagl] cad bl

ecraBlall opd Lol MST oLl 2aail) geamd galiaid ¥ Ggladll ju5az oLty 39

bl o8] cpputslaskl b dl asi (6 atucn olylatLud silge gyl e Balazly 315 lafias 3ls
3Y1 uslazll

Joall (55825 Al Ladludly A padl Liles 2o dadlens oulyletina| QjSJ Oi ol Jl ol 5‘1‘3
wnlS i) e Laxadl| Adgiallg

copdBlail] nd ol Aol i) Aasal § malens G Shletiodl g by Glik s 313
cAigall Woully o yetiall o clel iNYg Gaazell Jaladl G5lsall cnals d) oloe 31
o lall gl sl Ay jam (8Laril sdd lads «ollatidll sl 2y lesdly gl 0 05) 3l

coptilall

:gﬁﬂ e Laasl uas




w3 N
Y
Z

2025 foul 24 ol - 3807 sasll

(1) ssLL!
L.‘.uLé.»_‘)a.T.”

A8lasdl o ds oy
ondylatl s Ot eiloa 3yla ] dauslsl) ji ELPPNY Jya‘}"l CH E_j..-dsL_gu._l " yLatLedl” L.R_-Un-m i

lasy 391 walaall bl @3] § Laglas] ooy g « ralie pd ol il Uiy «cpaslazll
23 3 Loy Hletiuadl Gatbasy aneas qly 3¥) adladl Ca)bl 3 Le Jseall lslily cilsall
oS g5 ol Slaliel) Lo of «6,381 3ylsll of SN ol alAIY1 ol (e 5us i pailias

Y L) aden a8 @1 JICaY Jaidy ol of

R

g § JW uly G AL JISET oo Lapes LI 31yl ! -

Al (6,391 AW So1ga¥lg (9,819 Cd) Shotiay St

et Alagipe Bpaliard! Aaud 4 ddse gy shof b o JUL LILL

i of 2 Lyl of 8,591 of el of 7 Liall @l s3ae 23 § Ley c29aall Cizgay Gganll
bl

i (yo Bylaally Aliaill culozl 2dlas! § ad) LAl smidl e (&,Sall AU gd
adlasl") Adlall gyleeall Addaia cLidy (iSha aublisl oo 21 3=l § 4,540 Al
J ALY (b e laslaall playdall 058 1 Alall adsull Sluslasdly (*Gens s
Glelpg Bylaill caladally padlly adall Baas U3 § Loy iuebivally 4 ,Sall 2SI 3sas
sy ayladl Hladly a0l duall clilsally guall Gsamg euabiatlly ¢ Lis
lotiadly Al 5,015 e il Aylomall elasilly 201 il

3§ Loy Oplall Cargas nyliaty aus s 6lg dde Gixsar i Opilal! dmiay 3>
LDl gf Llae of Lo lisiul ol Ladall 5ylgll e Gt olilinal

LayLosial slakl lgadl -

-

e

=3

(]




Z

2025 foil 24 juiasl - 3807 sasll

&1 Wie Boa> sl LISy Augale pb o Augale (Aydio pby Alyite §ya Jlsal &l Lo
ALl Gyamdly mlagatlly Loty Bylaall Ogay)l Jie
Laodho e lajlaiiued sole) of Jsealll leiiul 4ud i il K401 G aeid of S35 ¥
s pa’ e 4285 e HLatLedll 5ale] sl Hladiedl oz ) JSCa! Jadlo of do i e ladlatS
bl
kel e opell
o e pd Asylemall SSLolall oy dads Lads (@ JUL UL Jadd ¥ "JUL aldlall” 4
Lunasa sl ratds paeds J) adlaall Byl @8] § Lucwi 9 rudde paiedt i s Dlons
odlalall s Blass Losd Lais ¥l opuds of 391 uslazll 8y bl euld] @
Tletil 513 a> @ 08w 5155 cmgs o Lylo) of Lslias soliall @Sl i Jall S Y -
oobesy cuaBlaall Gkl e (gl 0alB) § 22 59 59 Aunnssll 558 "Rt pllas Joda
o0 sl eadd) iy glls odlano pt Calad Anladl dussll §58 paay Yy b Aplamll Ala25Y)
Blazll bl el Ty Letiad o cpadlazh! cud Ll
& sbetiacly U8 aadlaall iyl us e Gylasel ol s e s @l " jeiiadl” pllajme g
ECIINEIPS (RN [P |
asilga) Tadg cppadlasll cdylall (a6l Ruada Jamy 28 ol "rad (el wlosas g -l
03 Gild OLS g naslaall bl e gl Blats Lad " Giliie) paied” gllasas g o
bl 3] § gty Ao IS o A3E,0 4510 0355T9 o diuiloal lads ALSAT of dunsucls
31 aBlarll b adl @uls] § sletils al sy cudlazll
lls G Loy «letiad Bole] gi loatinel oy Btetans o oo 25l plle gl "Wlsall" aliaa g
o Slalsdls el cldllas e Jsalls Slaliyly Adlesd ) caewlllly @l 2 Lyly L
31 el s glg Aduadl slyatly 2 Sall ASU Soa

Y eald) S s




w3 N
Y
Z

2025 Juil 24 juosdl - 3807 sasdl 1

$155 gomd! Lllmas Byl Glolidl U3 8 Loy (ymead) A8 Lan o] oyl Aol Aandlly |

lasy asbasll Lass Auslead) Gpanl pmadl 3Skan Lde ke Gl ol oy l=ill
Jodl ggilall

cJodl Caslall ae 3315m Loy zll @lgs Lele uples (@01 (oo l¥1 bl W By -

aglaall Y o 4sliadl Goaxdl gl ssluwd!

G 3leadl ylae Byzey Lol Sy ) Bheadl "By pmmy (Lgomill ALLEH Uaall” pllasnn gy 7

J ey et e asnzradly Aol gisdl Byl Byl 3 gy Bl e Llols o
Adsadl cllald

(2) 3Ll
onpeiiud |y @bleiiuwd | dlalaa
Gl Led s wlasll CBlall Greiliney Shlatind 4add] § wblaie Bk (S mien 1
(6) 35 (2) o) hyaall ladg sy ccnlalS (poly Aylommg Rt Alisle dlalaa peblailuly
s 5 (50 (1) o 8,5801 3 L) HLad) Rieailly 2aladl Alalally 4l wslacll B Ll el 2
85 Gl e Aleelee o
s Auyladl of asall of auslizedl leloy) § Al o olay>
g dlaill Gasedl Al clls § Lo (A ladl aggslall Slelad Gage Ll -0
o .2,loYly aslaall cilel oyl
g.amm -
tgedl aazall of B, of el Mo casly S0 Aegyia pb prasl e Bdgue juas =
9l

A e g oo lld 4Lz Lo ol Alalus ol 5ola] 5l o1,S) of 4a30ane

b




Z

2025 foil 24 juiasl - 3807 sasll

S8 13) L slae¥l § 05l of @Saall i) Samy B3l sda s (2) 3,520 ULl izt e
cladyg Bl Lea latiadll e daedd! setiwell Taama Hls| aus 48 aslall 8,1l
Al oY) leied] e Blazd) ol elialy o)l8 3l 9 jeiiludl lple deel (Aegydue
m Lesh U3 G 3asi aslal

o) lasay wBlaall 31l bl L oalalSOl adls Zoleml” Bylie Al ccnddl oo il
lyladiealy oo saiinall Jasll

Bl gaf audgs 2ualasl g o 2u8las¥l sia (e 551 o5 ol W@l JSKag ¥ cnadl go dsal)
Sallladd

@Sl ais e cammg ol oyl Blal caild s § o dall Ogilal) Lo clia) Sl Saa ¥
3 lale ossaill Slalil¥) e Guds pe Sl pat w8 udlaall Gkl B8 13] Legd Ll
(2) 3,24l

(3) salLl
Apesaitlul il sLetiadl

ey yadl dbiadl calual saam Logasdd) Ja 1 @adanal) § Lagi (e oludlaall oloylall 0S5,
a3 el 9 Loy Al Adbadly pladl ealaslly Belans] cilansdly Laladl Aiall Blos Jia
3 cabled) leg Agogimitly laadl Blas of ecleza¥l Glazdly Aalall Gla¥ly o3 L
QL poiall &ylamg 5a3ad

i oy a8 laall 8 Jall e a1 Ll (e BBLarl ois a8 ends 5oz Y (il o usell
olads of chletiad! Laas de Ll 335 08 2a,ky Q3§ Ly o abaially Gigslall Uyl
2l olan il

ol Jlim puay aBlasll 8Ll 5105 16 (ol sa (e (4) 5,28)1 Blel s pag conaull oo dazall

TSy PR E P NVNES




D8R 136

2025 Juil 24 juosdl - 3807 sasdl 1

sl szt of medl Lia Slusal aaall ol O3lall emgay Sz sl g 3925 pute Al § -]
31 !d.g.lL ;l.F__.}'l
e ela¥l ol saguzms of @eull Hlool 2ad U AKH1p by, all lads -

A3yl sa oY 13,5 US40 Y

idgdl e wilaze Byl (ol pies 4l e A8LaT 00 § oo (5T s 3320 Y o ndll e el

cllalidl L8 a4y sol jaum 0 el 1da 05K Laie coalsjiaaly 2dlall of gl zis e
3 e padluad] Gasgai; ddlaall ca Ll U3 a5k &l e gl Ajazil

(4) asUl
Gley ASHI gl Walang Aol Aalal]

Al a3 Y Alalas oelylediaely 581 a8lasll 8l yetlue dauld) § ailaze s K ziny

ehleiuoly plally 3lag Lead perhleilnly dopailih liles il § Lziey Gl el (pe
Aard8] 3 Led Bpiatll of Lawg L atatlly Lalusinanly Lole Aladlaelly Lpylalg Lbia ads

aubndl o Y el gy ledianly 391 aBlacll G lall (Sratis danls] § udlaze )b (K mies

deaddy 3lan Ladd pphlatinlg Al 2lodl (g nitul (Al ol tB NPES Y "_9'\.“ ells pe
é L8 P JO | ji L‘r”ﬂ'ﬁ L t?.n.i.”j sl azeidg Lol dladlally L«‘Jlafj L ‘ALA.&JU W|)L<.r'.w|
Aasd]

o Lt Sleslin Jo clelin] (2) 5,aa0 § L] HLadl "aalal” (Lot ¥ cnall e dusel]

(&3 Audsadl lalanyl § Lple aguadll Joudls cppeiicad)

ailaze ke Lyl 1 6591 Adsl) SlBLATY § e guinsll Lol Ol naall o izeld

olie G Bl sda il 31 355 ol oKay ¥ Sy alalas” Lel3 s § (Sa5Y TG lys as
LalUNT Ml Ladg s udlaill @yl Ladiis S of Saazall pulagl)




Z

2025 foil 24 juiasl - 3807 sasll

G LB e 250s5¥) oka 3535l Buley ASY1 lgall Alalasy Aaoll Alolal) €1 ubais Y

Byaw 91 gk o1 gLzl gl Sraz sloil § guinaS wilaliUl cazsay wdlaze Bk (ol Lminy

By Byloas Adlaia gl ASdne

(SAAS 5 abia1dl gl Sraz al=l @ gunaS Adlazll 8yl Sl o laslazll lashal) ean .

lsys ol Aope Adgs Aslas) e 1AL Slal Y] Lol 3y Bylons Ralaia of &S idea Bsue of
8leall Aalaia of AS AL Ggud! ol il of G2Lasd¥ ol (§ ezl slas¥) 2l Skl Alslall
Byl

ol §yailans J) ches ol uatBlazhl ndlall asf a5l Ll e 5l sda oS> s j92 ¥

of Alolan (gl o 53lazadl Gurailudl e¥ia oillaiiul wlye of chlaiiul o ¥ (sl
ter g Lacte Jo¥) Blazll Cadall 5aamy g Slinal of Juwnds
&l a5 of 0580 G allatiadl oLy oLl Sauaall lalindl ST (e S (g1 -
Lot L3l gpaslall gyl e
ISy of LS alasy 55T dgs Blast gl ol gumadl 2 9391 il Jos sy of adlasl gl -

oyl sy

(5) 3Lkl
Al e paigail
Lape sf oyl catany e oqelodlond L85 (ol Gpulacl) cpdylall o caglall (o pediead
Walaia § iddl i Oluanll gi 3pell 5f 2ailasl tg)lslall Al o 55 5f Aelackd Solelidl o
o Slayiadly slas Lagd o ,3¥1 aBlall caal) L8 e loomiay O g o o391 adlacll Cay L))
81 a8lall Bl iy 1 25 s ke, Jas W lalas 53 T3 g1 5l el ol gl
etiuel) Latdhe AST Lagel (2l L8l gl (gpaiiand of dyaitit




N
%
Z

2025 foul 24 ol - 3807 sasll

o0 &b @ ol Gadlasl) ekl dsl (6 yaiiae 4 (oW1 a e (1) 5,58 Y1 pos 2 2
(PPSPRRANIESIES {IWE{FS U AN (:FI P9 B SRRV G S [peat g A ORI AR (ES ]
il Les stleeiedl sda et 13) Hlady Lol Ty an Linsgns ol Tl il
adlasll ol Aaglalt collalid! of Asebudl Slgall JuB o dia 5 32 o @ayleiiued 5y3lma -1
Pipges-]
wBlazhl il Aaglill lelud) of 2sladl Clgall (L e di e 3o ol eayleiilonl pats o
22501 894 dpsaiat ol Lo sag ¢ 3
o blae! aBlasyl sia ga (6) 5aW1 e (2) 5,280 AKY lady jaugeall s o wpams @iy 3
daall sl 205 Sy penall gi 3yabiall 2ls

(6) !
sl g3
>ilen pk ol yiilsa Sy ety slotinl 2:8ke 835 ol @uals cuadlaill a8kl o ¥ 5o ¥ 1
ety ("SI 55" ey Gl Losd Loll 5Lin) 2SI g5 o1 ualild Bilaw 85 L suhs M5
RS £33 Led 5% 1 Sl clidzaly
ple oayal A
Aol A gial CleboW cangay -
Ajad pl dayly -z
Jlady csaling popun (angad pds Llia -
ettt alslall Audg el 2asall 35U ol e (1) 5,880 @ 4u) SLAL Gassasdl Jalay Of s 2
G gl ey ol 3,2l S 555 Aulac pody Bru I sl G anSle g cues g
£58s By 8 o letiadl Laud e 55 Aalay lile 285 a0 38 A AU §35 Bubor 448 s

sulaa il oz ("easnl) b @els b Lesd 4l 5Lag) Bead Lol S 535 adee




Z

2025 foil 24 juiasl - 3807 sasll

sda e panll pig Aslall b gall Lauall et Wy L casiall aelsally oald) ) easaall
iyl yan goliad (e Byms Jogmal] A5 Aoy yoiladl il e £l Uslall Agdgadl Aogall
ossil 7en)ls @ el Ul Ggaedl G L)
J) &SI 53 2 00 Lplas dsdias Joses passaill gy Jutan e pausadll Jead of i 3
Slsy Jlad Sy Geazmill Yls 06K oy « 135 093 dasutas wa of g (Jladdl pd i m)ls
Agyrey gl 413 Aasy Apyomy Ligeil]
Loz o el ety o (S g5 a8 ) 8Lkl L Jall (05308 Campeoy o 3Ll pailull 3oy 4
chykal U Aagls 5,5 Alanins Alalee of 48028 Alalie 15 oa voylatioe! guudiy digdlal Ao yee
B2l o § Ll ogsmill goobiall Ladg uslazll
N ey il e ol rale Kan AW g3 05 5
M oa il S 4nSle £33 51 sLodia¥) quals oy bitie sibin (S0 2SI 855 0S5 A
sl DL 5f ASLall (el Jaill
Loy (@1 laadl opn aladie 5 005 e iy Louie yalae e Ko 2SI 655 0550 -
oo S IS yatiadl s Lpd G o (8,800 S g0 Jolae iliLd ublate o)l
4 arailly oyletiul liieiul § ol 23§ Ly oplatind @ uSlal) Al ol
ey e el ol ASLoll (oaay S5 Q135 239 cdud B il

£33 IS5 Aas Wl § adlaze dyle Loy @) pulad] (po Alickis 9l s O 13 Lo s 6

o o o slersd 8 sy us e Tl IS 8 alas e Latls ooy cullany 81l 1 il pt
18yl Jelge
o Aidie of pyoll o Aaas o0 o e o load! 2l 5i ol esbiazd¥t SY1 -
g5 iy caats ¥ 5Letedl Lsliazi ) Aeuall e o 4l LS a8laill 3kl La sy 21
ASdel) ilia pe




w3 N
Y
Z

2025 foul 24 ol - 3807 sasll

Latsineg Lo gingo Lowse Mo« ulanh) Aludee of sl dapbs -z

3 T T Julaadl e Aledin 9l s 0 Led 0585 @1 Bo,lall sbiialy (padl (e 3l 7

Bl ladeny @l Apeadll e aladdl o1 sy (KA hyha gty Cusms s sl e s
Loladl Aspall Ble> o Aoyl eoliaedl CBlual Gl Lagdasy Lo o5 Glly Ailaze
Laladl ¥y (LI et clls 8 Loy Aadly dlully pladl euladlly duclenz¥l cloaslly
saiill Llasy 50505 ol Gbldl Blasg Auogiaslly cllaudl Blex ol uslorzdl Llexly

b e 480e g AT Y Gladdl

J1 2, Sall 2SI Bymy Blan Logd Asiall Aplia¥) paus LAl lae) e salll ol 3abass ¥

L, Sall AU Bsas pe 8ylaetlly Wsatll Colgaedl A8Lasl pa el Lia 4ud 3alsn s 1l

s ALY 21 3l 8

(7) aall)
Q)bj_-:-_ﬂi

093 dssxtll ) @ Byad) (§ Oladl 8 puall ains yomy Lagoetll AL Alany Db gonil 5 0
e i 5509 (ol dag e sia clsmill Slides Sy et 45U ol 3548
0 | ES y PO

4535 ol apaglat ol Hlatiadl e blaxll JU ooy § olealod! -

lesinay (sl Sldllhe e Joly Adlewd )l iy cepedl ZUylg LI -

ISP JVS RVC M LN A Y S PPORN I PEUCEL R VAPPSR PP ORTREATE |

latia Al jn ol Luziatll e ol sladle¥) pany ol S a0 lSLalY -2
025 G legdull W13 & Lay ealatined ol Hailudl dapi die curge @5 Gl olegdddl -

ol aulasl Cegey




Z

2025 foil 24 juiasl - 3807 sasll

Sleiadly 3las Leags Ggleny onuddls 2oldl ca cnlalall crals sall (6,391 LI 7 L) -

A3Lasd sda e (6) 5 (5) caislll sy o5 Gl olegsadl -

aBlasdloda o (12) 82U i gon @Sl Ra e solis )18 Crsay Sbiaggaill ads -5
pute (e dyetlue Lblas oi g datinne o cally of uaBlasll (dslall o ¥ 5o ¥
slaall @il ) Bigndll of cpo Btaradl (6,331 AL 5i slgadl of 7 L of sl Jyges
ECINE P VRN [POTE
axilgly 4uilsd Bulas e wdlate )b (gl piay 4 e 35U sl § g g1 s Sy ¥
letTadly 8yl e laide s (K45 Y 8au ks 2aes pkg 2ale Rdjlay b Loy Aalasll

Cnhl Byi Bylas ol Lisseudy S (Sl 31a ¥l ol jlaws¥) o WM8Y1 -1

Led Jalazll of Llslos of 2IW cilga¥l el -o

as) oollabe Sucled 3yg9pall dic clsmill Mlza bads of AW ylall slas) -z

AW Aerdaial) s labad) of Ggilal)

Al gl ae sl clalelly cAsliadl of Asliodl @ilizdl -

Ayls¥ o Agbaall cleha¥) G s of g Juz¥l ples -2

(oI 5o aly ol pladl aelaall g el Glesadl -9
aylall Aatasly oulsal Tadg) soaill jaudl (& Cipall slaad 055 2Bl sla aleY
e Glasy! on od b dagmidly pgas G AU Auenedll LB oo (Gletadl L3 g1 a3lasl)
e G @ @ e (ol paad! Bades coms o paadl Lia 3529 aue Al B9 .23 DS
s Cals




N
%
(=

2025 foul 24 ol - 3807 sasll

(8) 5oLl
eldl Joe Jglond!

i a3 g1 Glosds gy opatiad dlie 28ty Aiall 4l of Gailasll udylll asi al8 13

Loy 8ty ol s 5391 slacll o bl s . 39l uslaall oy bl alaie § jleticaly 3lan Leud
b
& e Bl ol o3 § 455308 Alslas I3 oo ol Og3lall cam s el o patiadl plid -l
Arall 42lSy of Jo¥! uBlazll Ldylall millllaag Fga>
Sl o lasly Gadndl odn duples Aiall 4y of Jo¥I wBlaall 3Ll 3 il -

hetLadly ALzl LRI Loty v kool cssgus

W3 13) patludl hB oo o) Aall 4I€y of dBlask! Cayladl L8 (e Bodzell sias duayles Gy

L_é B3izel oda Ausylon jediluwed] j92m Y Auall 4l 3i adlasll Gl (LS e 2Dy d.l.:j::.?
lea-_ﬂ U3 sga

etLael] LY Gl o Ggazdl Jslod) lllang Ggan joloeis Vi cuzms .

(9) 5aLL
&iE2) Buelazad ] Al

Sl el 55 8 a0 Auslars¥) Adpgad) Loalus Buanly Gludlazll Ui L)l aay

Au3Las¥! oda el Gaizs § Lealud) dUlly pluzad) saill § sLeiiudl)

2o ilats Loy Jogankl glatll clsbaadl 5 e ca,atlanlly 0oy 401 o ladlall plalall oy

Ol de Lot Adogucal) Wlgs e chall il gtlly 1oLl

53523 3 Oglatll (3lan Leagd (eLatd¥l covs cloglall ol J) olilall olibll a

Agganl) 2l & laLeld

I
Il




Z

B | 2025 oyl 24 jsaosl - 3807 sasll

(10) 3L
aidlg sleilu!
Lperally 2alall ailisdely lulis s § wdlaze Byl S 3oy oloBladll oLkl Biay
el dileolicog 4iils8 tad of sloze! Jllg (A1) Gylasdd 2unlicdl o pulan pan 99 Aalized)
ey Aud) Blaom, Aakaill clealasyly (gs Le ikl julalls 2k g3l asbslel as silozs Loy
aldladly pulally b IS Slalil as 4381510 Slaliwdly Gulsally lgnadl sin o5$s ol
At ales ol Wso L caall
Lbedl Lassls Laydss A Alasell bgiue Julas o Blaia) pladlasll pla,lall e ¥ 9 ¥ 2
of oulall s Callay of J3liy of wilaze (b ¥ 5oy ¥y slatiuadl puzedd ol o Adlll
omlsal) sda @ Tgiall Blendl o M5 of Camgas Aapylay Laadlies sf Lee Jilall (oym
anld] & Ll e ddS
139 oladlall pladall agdy 3
suazall el Ludlasly FLll s olay 2yl samall @il agilasy Jlall deassd) -
e celld 3 Ley e CaiSally F Ll pad BT e cagasadl Alall g3 Hlediadl pmdd o
ozl A8lall e o Ll Ay el Silediedly adadl § 5Ll | ¥ JUL) Jiiee
plasicd @ 3LiSIL @l @) Sloasdly wlanally Osa,S) duadzill Slglyisally
ol A el ool deiSall 1ad ) gvadi Aplaliw bl slatel O3 ey A3
FUL i pulasg clubiw 3 Ll aalasll sty olds paad) aaa e platll -z

O5an d> el Jl el J5lell g9 Sl gsaall e

s il ¢ Lkl pis 6T (e i) § slaiiad! Aoabs upad Auaaly LAY 2o




w3 N
Y
Z

2025 foul 24 ol - 3807 sasll

(11) salL!
Joadlg sladin¥|

delazall Apaatll Slsdly Sl wyams @ wilate Bl K 3 oladlaill ploylall oy

4 Aol Jaall Solaolisey (ilss Laad of sleiely 4 Lol Joadl julas aid9s o4y Lualzll
plaey b S Slelill ae dadlgne wluledly Guilsally Slbstadl sda G55 Ol wazg
{dos L ciRall daadl Slislast

Lot Slan, 45 3 Ao piall Blamdl Slgtans Julas gl Cilags) olaslaill olasall e ¥ 55 ¥

._,La.ﬂ,.m e_._g:b\ML,L:-‘ e Lﬂ-e‘. ol 2=l

Laallis of Lpe Jilial jamypas of calas il clls Calliny of 5Lt o wdlane e ¥ 55 ¥

Aaald] 3 HLdTedl) puze 48 olan, 1l U5 § A giall Gylasel (ya MaT ol iainT 3ds ks

dasdl Bl Jla 3 Lobe e @) olidlandtl Jlaall daindly adlaze 5k 8 o5l

(12) 5alL1
331 Lkl Byl pekuneg wlazkl b yadl e sLatiudl calejlie dagud

a5lazll caylally cpuaBlazkl ndylall dad e padleen O LBMAIY! s cummgay Ly w8 £ 135 6 1

painsg (oSl Ol Loog sy Camy 391 a8Laill L lall 3 @ul3] G sLetinly 3lats Lesd 531

bl LY oy slhasladd
ehya] ouadlartl bl ust e bl petiadl dud Cillay o) gl @ cilaglall i
il &gl Bgnill Jugand U2l o 3 uBlazll Lokl J) QLS s gy Sliaglall
3 L) g3liall yatiall cllasMag g 1L aikasd) (puleadly AL USTI HlasY sy (i oz
eyl s 13 M5 e Bla¥l o2 @ Loy Al sl Laalaly (Reels olidocs i U1
o g3l el 48 Calle A1 fesglall (o Lasa (90) Ogasd JO5 JEYI e Bl Byglites

t=’..\LTS _;LEJ‘I > gy J\J-}” M“L'I.LU d).l:x_u o -LLDBLLU ;l)_‘,-! ug..\.éL’.T.-U u}S)-L—“




Z

2025 foil 24 juiasl - 3807 sasll

53 Blal) 3 lally auBlask) o ladl us (ha yatlona o 153 61 asaad (Sall 0 0S5 e 13] 3
a5 yetluall 3o (LS Hlas) § clsglall sda cdb &l an dl (6) A 345 M5
s
PURCPRUE] R JEPCTNY I JERT[IE(PHI U JUN | PERTEIRCESREEPLE AR | -
le3lie Rogud 2:8Last § Le Jsaakl pSM Loy Hlaitaad) colejlio gand Jstl 3SM ) -
woke 18 § daselall plaiily § audsrl) agaall 6,591 gl aolgag Jgalt o sletiandl
o adlasWlsda G bl fauslasll cnd Ll S8 o &l § 1965
Slide Mayains uSons ia J) (A8LasY! ada ca (15) Bl e (1) 532800 IS 09
ez (JLeadglt) Joudl gylaall o3lall Samill alfl @il @uSaall elsd iz pa
o s @Sl ety oy zoyadl e Lol Glasyl g 1501 Cal,LY
J3U SSM LT a3 (e oilela ¥l 8)15Y Adlal ) odludll oS3 @l delsdll cazgay -
Slejlin gud Jsadl 3850l ALY Mladll aelss”) Hlaiiudl olejlio dsgaud]
o9  etiueadl wBlazll clall of £5lall aBlazhl Cdylalt Lol 6% o do iy o lodiacd)
(5391 gl golgag Jaudl o sletaadl cileslio Augaed Audlasl § Lo (LaadIS !
911965 ula 18 § Aagolall plaisly § audgall dogaall
I )b adle iz olejlill Asd JKAT o 53T i gl J) -»
oe (3) 8,28l oy (8) J) () e yall hyaall 3 5,58l ol g J) AdUall qonis 5y 4
age all ol yaall §8ysSall gyl clejlill gl cilis Jl s selll eiuell gy ¥ (5alll 0da
Salll e e (3) 852801 (3 () J1 (D)
331 alaall 03, lallg cpaBlazhl cns ol wsf cye patiene o 8 133 g1 Agand Skl 3 oS @I 13) 5
550 58 LS LS Hlas] @ Slsslall sia b 448 3 g ) el el A 358 IS

i

G 8psSall Sligh gum) ) Al muss g3lial) pedandl Sois (85U sda 3 (2) 5,280 3

wadl e bkl petladl e cazm Bolll sda e (3) 52801 (5a (2) JI () W all ol,zall




N
%
Z

2025 foul 24 ol - 3807 sasll

Alasll Bydadl Hlas) @Sl wilis o] ) dzdllas dud audy Ul sl peds §  auas
23 gon il WUS slasl, 59

Sl 3ol s 50 (2) 9 (1) aadl § 4] HLadl gmal) e AUl @nds yatlosl] Samy ¥

gkl om0 (800 Jo¥ yatiandl wle iayls cya ol gicen S0 aginail 13] 33Ul 5. e (3) 3,24 Ladg
Sy Y9 Dy 5 Bylus 1S5 18 sl ey o3l LWL (B I el oof 4 ey 0 !
30 alad of dytoes a9 UK Aliall 13 L&Y of JLadYI s g ol o] LS

354l sda § Lpde pogeail

doadl Lol O53lal) (a0 L panss o35 LoS 2uBlar¥l s @uSomil) asa 3idas Laylyd Hlago) ie

ALY «aaslaall ad kel o 2adall (6,89 Lol 0galall aelsdy coilalall iy lazll
5adlasll UL Jll Ogilall (i ¥ coaadl g s pladl Jodl Ggtall aaladl ool )
bWl G33L8 "l Osilalt” mlbgan oy ol Al 3 Gudatdl can sl Ogslall oy Te 50

,t;?ijyl

5all) ada ¢y (3) 3,280 (e (&) I (1) Byl whaall § L Lall @uSoenll Qiga pzes ¥

ookl Ogilall Cargas Ay s 1 Bl Ko il el el el Ae it 1oss Lsdliay
et 3 ABLEY) sda pe el 2l Fladl o s wie (onadl e Wil aslasll Ga el
platlwieg Auadly AllueS wlazll C3)lall ool Ogslall § Jlass ol e Lazd ¥l oo «euSoxall
Slabic 5f @Sl S8 (e loebl Ogilall wlad) puesdl] s O paSioeil] Bsa e camy ol
cllabe of @Sl Toslo 0355 o ekl 931l @St i didaad sinm (glg 3Ll Loyl el

ilazl) ca L0l b3

A gl ¢ aSontll 2 ¢ L) ay Logs (45) cnanylg B Sglmiy ¥ ega § cdile el jommy

zalsll o sl e Laliel pas of (ol Aed! L) wilag g xilasll dcle way Laga (45) canss
A (ya (Sen b SG a0l dule (eall Lo g il Guelaad 6T LT ud UL o

e pElasde el 5 1A LY Boyall Aol day eeStl) Aea ey alRT alud




Z

B | 2025 oyl 24 jsaosl - 3807 sasll

ol po pabied! olin LS o T8 5l lls way 5T L Bk Joi 3 om0l 4 lisd)
LA i asas of Lpde vy ¢ Sl Agd Jg¥) Baadell sy (alAY) L3l Al 99 4l

e alAed! @ fyls e Lagy (120) Gapiies Blo Solets ¥ dege J9 <5500 udy g puel

979 Aomamie Aage sl ailasll ol s of euSauall At e camy e LAY s i § ol
& By eSmall Aa 513 e Wy 815 e i Ao 3 il gl § s oo LT L
Lisslall el e colelad) (LT ol 5olll oda (e (10) 8,280 Slee (alie¥l § ik
s Adgl AlunS @31 alslied] dxlla § pSadll diya dalug poladl G935 3ol
e s i ly S A el Y Al AT T el o] Lag 3,340 sda i ga o3 le ! @Dlad
Loy oalAed! § daill daj Jgas pusgg cdeegungll alfl Gy olela ] (6 3alad @Sl 2sa
Ol g ol 3 )18 Hlualy «(5y51 Al Alis gl § Slaall azayny du3 Jout> (gl a0 3151
s\aiaal
dle (pall 3o, of 2ulol AleS (5,591 liat Aol Ldlan § eaSomnll dia Aabewy olad 033 10
UleaS sy @l o uSoall Aigs (e cams connlin 28y 61 @ Ll ¥ sda 000 51850 &
o e gl ol Adllall aai ¥ g slall bl e il ade £l e a1l 6T G 2]
A e s oaliedl U Jie § ol aie Leldy atiadl mllat 51,8 5o (Sas 3ulllas
Ui 3 23189 (6 & s o LT L Sgomsg Ao Bagesbl 238501 o it o) ouSmstl
ondl gl @9« pSen 2By 0,31 G @Sl Aia ) a1 A e 05 g 135 (oo it
OS5 o Lo v Bl ol of aliall 3,800 padad Baasell Al slaail jolens ¥ s g 3 JIgodll
i gay e liel lial wie gl el § 3 lall Agran s palaed) Ll wiiug @1 p3lEs )
Sl Balad @Sonl) Aiga e cazmy wadly JSC 4 elaal ¥ 1A 0 s o Lag 13,2401 5.0
Joaz sl e 38153 Loy 0o ASY] G Saill (a5 iz a9y e sudshl el oLy el

bl Gl aa oA § 51 Hlsls (gl gl Al ¢l § lall draspg o




w3 N
Y
Z

2025 Juil 24 juosdl - 3807 sasdl 1

Sl 5 gl adlask) bkl o gilad (289 o duais ey p 1) il b Laples Tl pSdl 05 11
oS! 3 o) gl Jglomy U3y cdule @Sell wilulg 4oald] 3

Sadate Aedly Hledleel LeSma ¢ Lad) e (aiy buslall GLLY oy Jes Blas 3Las ey wie 12
@l ey Gadas cabign latled) ilelie Jood CBlidal AT o3 o0 S0y @y 31,0
oleslll Jolids ) (Au3lasyl sda e Aall

3 Ly Alall (63 Jsudl 093lalt 3] a8Ladly el Jsanl) wilslls ol all s oSl udss s 13
Sl dadily 3lazs Lagd «2lygages Aulasly Hlatiadl cilejlio g Joull 36,00 audlast ells
il i Ued s @l Al § 45 Jsaall

Lash ddlata b of § 4y Jpaall Opslall calliey il e (13) 8,8801 § oo 61 s o2 ¥ 14
gl alas, 3lan

5oLl o cergas oleslill s (11)5 (10) 9 (9) slshl plsi piass ¥ 15

(13) 3!
OgaSoel | AdMaiwlg ayalie

Osiln of 4] (gazis Yy AagSa (gl ol piline casbe Gl e oplinans paSall 05 O e 1
Lalazo (gl (10 leslad (AL aSomald 9o Wy jleiedly Bylamill ilucey 3lats Loyd din Dolaglas
& @ it AL ol 55z Yo g 1L Aalail) Lkl 3hads Lasd g3l ko 5i AagSian
oratll die )3 J) BLAYL Wlall § sl nd of Tl Llas gl of Lela e clels
Jed e opre dabd ol S ol HLaTuceS Jeall e plizal gede com calehal s Jishs
Adgs audlas) ol of ALY sl co ey Hlaieadl Glos Gliy iz 51 Bl gl gl G oi)b
sded Jo¥1 3l @ Gl sl e pludl aelgd gae AN cueSaell e camy 555
A3y oda e (12) 8ol e Aaldl clelbl § (sl ielgd") 4l




Z

2025 foil 24 juiasl - 3807 sasll

sda e (1) 5,880 § Ll o gumid) clallazll § gt ¥ @Soebl oF cnssbiak! cadpladl asf gl 13
geadd JooUl 38l alall el 59e5 4l Jozm (¥ lll @ lsled) aelyd Aigua § ol 35U
ol Sl gl @antds qamy @Skl ells slaianly palall ol 13 )lunsy Hleiladll lejlis
Ana JuSas Jl) da Lags 15 gt 3 HLetlecdl cileslin Zgad] Jol 5Spall alall el )
ple I aliall 013 @l oy gl o0 Lass 15 0seat G ol (bl Akl ) @Sl
Jeina Sy Alall oI5 @ilasd) 28,00 (Sl (o 555 @ 13] paladl gl gl g3lall 8L
b Gaalall @Sl yual cidy

Jb ol @ pSme 61 G el Sz alall Lele o 1 bl paladl (le] ot o cams
oSeekl sl 5L 5y 0 Bt s 39,k s B 13] clel oW alusl odlel Jud Jlgai
L e Jl galall Hlas ) oy gludl aelys 255k Jg¥1 3l oebad e adbazal ol
O3 el g dud ggalall oSl s &3

2blghl Aeliall LY avaze) Sy Aejlall BLLYY (s L8 o @Sl § oalall @i bois
o gl @ els oy Vs duaio s ceady of «galall g Lol o Somall 399 alall s e
aAE5 dud Ogalall @Sy (6,591 Aeliall COLLY e oy Galadl Gl 2o J5ud o)
ety laadl sl e Lags 15 M5 e ldl oiluiiankly @riaBse oy gl wpla

& 4ad Osalll @Skl (Lad ol galall e Lgadlse (e G381 Aejliall LYl i o 13)
by o alall 2y G g3l dall Sgms (oalall SUas¥l s a Losy 15 I dlazaadl
oAl glay s 53 slase] HLaalid) cilejlia s Jsall S,all plall sl 5o
ALty Lags (30) o3 IO el Hleiaad) lejbio gad] Joal 385el pladl cpll sy
Ligaed] Joudl 355ald aladl el (L5 13) 4ud Ogalall @Slly deslial) LY e ol Sl
e @Sma (el pisnd Galall jladiodl cileslis

ool 3ast 1319 cpalall Gl 51,8 3Ll iy G palall Hlad] tas wie el Gulai oy

";‘I"L“:"\P” E\.L_aIS.n Ui_r. L'JLC.)'LU.U




N
%
Z

2025 foul 24 ol - 3807 sasll

(14) 5.t

CeBlaill ondylall o ole [ Agud

O eoSal o) B sda Gudas ol pwds olss cpadlasll cpdylall o clelill ugund @i

o2slasll gl soladll o=

okl e gl el e Bl dispe @i el A SO Aasyball o g A Bgd o35 (0 13)

Ballloia 2l Tady cslmel M pa 35S AuasSioms 2ga e (pablacl]

Adliaal 23,15 e st Ogead 3. Y sl (e Bus e ad K 8eSons A LS5 o3

Olda psdsy AeSaadl ALl § usly sune et Blate )b (S asds Sl b
ool b Losd 4] 5l) Bl L) s i 320 g 00 (bolga Ll 25 day Olgaaall

3 (oganall uad fenls (oa weldl 236 IS ayl ol g (" s "

il 035 3l 33U 0.0 (e (3) 5,840 § Bauael) lAAN IO Aol ol o5 oI 13)

okl o g gblse ge puipdl OF 1) aliupad! 2 Adoad) Juadl AuSma )
13} mbiaatlh s L o Il 8l Byes o35 (By9S bl pLAAL pLall e i @3 13) 5 (Bl
o (ysSll al 6ol a i of (yaaBlaall cpdslall e (g golsa oo Liad et ) ol o6
odylall e o glolse oo uad glly 2pan Y § 4y Ul Adgull Jasdl 2eSma guine 3500

aoliveazil el o a8lasll

ol guod) Audels Lyl 8 BuaSomadl A ) dsss
sl Gsatall goolue N A8LYL (A 8Lard) s 0S-T elasl e Layly5 BpauSiall 2 ) jtias

Tdle 2yall

Lty ) At Al stz (Lol gl lall Laay ) 6y3Y1 AIGH Blelyn po
olBlaall Lyl Jemig (puSxddl Glelya) 3 dlitady 4ol 120G wilata Bl (8 Jomts

Legd Ralins Sueld puas o BresSaall Al Somg Soladlly uaall CadiSally (s I 2aKS




Z

2025 foil 24 juiasl - 3807 sasll

Oladlazll ol Ll ST dag g Al AeonSaall Al iy i3 9

(15) salL|
adla gl
Loy "Jglly opetlaakl oy gutalanll @l g Audladdl ol JIeads¥l deles” Gdas 1
@Sl lslya] (e 2013 5udss 10 & Sl lenl 03lall 5mall ool i) Lrotazel I
Bl e cadlaty Lo Balllads 8 ed ALY ada e (12) 35UL Mee oly @I sl
Al U5 § Ly laday of Sl bl gy dasley 248 ol Hspezml] s O wilazll
Jcads¥) (el e (7) 33U e (2) 3,280 § 3g4mill dalls Buaza of Ly Slaglas op Lezusdl
e oSl 0586 @ wlaglall o Jsdlg Crreiiad) G galall @uSesll § audladdl il
Al B! dadlian g Buylaza yad G ol s loell 4538 iz gy Lazea
Lpkaas Alleics (s (3lay Lesd 05500 2o gl S gtuna e Butezall pladl adasll zilsly 3lan Lt 2
Lageatd Wadl @al3 ol L2l Tady gl 2 oladlasl] glalall e cam 38LasY1 0.0
Liadl Llad Jo> olyglie ehya) oSay epadlaall cnddall vl e sume cdls e sl .3
Aglaad) cluyles
res Lo L Jgaall @St ielsd of au8las¥loda §uzgs ¥ iBalll sia o (1) 8yaall 5lelio pe 4
G Aol @il Solelyaly lams Lod o (uSadl sl yzelly (99,591 sl ¥ o laglall Jols

(16) 5L
Aol lal Uy gp3¥ 1 welgall Gulas
‘ Halas 6f 0 33Lanadl 3 cpaadlasll el §potiona Bsio 5o ds b LB 00 § s ¥

Led Oliyle b9 Aulianue of Al ol ¥ 5oata of 2uls 481 gl § Lapdys iy 03 Lzl




N
%
(=

2025 Juil 24 juosdl - 3807 sasdl 1

(17) LI
4BLasyl suia Balas 2ulal

il (ady publazll pidall usl @ul8) § o2 @I Shletla] Lo 3LV s Gdais 1
Ly s dganid! po 2u8las¥ oda Jeso amg Jid ,3¥1 wdlaall Ldylal) (g yatiiuce L oo dilely
e a8l s Jpss L Lagad Suad ol wlid jlailuls 3las adla of ¢ 15 g1 e @abois ¥
gl

o) 4 Lo Ul ya JadS ¥y peccol ] cny Lo Bl L6 4,8LasY) sl w395 ol po sl 2
B3l ) Jorsll flava o

(18) 3alLI

@lygldd |
s Jg Slysbiua eyl e 331 udlasll 3 lall 3819 « (padlaall cnd el e (sf ol e el
AN o laglall Jobs @2« aadlazll gudylall ¢ sl vl e 2Ly ALY sda Gades
lall mlaliss ol 2yladl clea W 5 Sluylell g chLal ol zilsldl of ulsall diuzs 18 gl
Alasl oda Ldaid gl oolylatiadl e 591 LELal)

(19) salLl
e Liiae |
il ol ol e ez of sleiel (o aBlaze Ll (6f ares le A8lasYl ada Jusgs Y 1
e
s d oo ol Gelia¥l sl cnalidl sty Jols sl cnesshl gl cppeiiadl Llas
Aglansl Gl gy AW Sleazedl

Blazkl o ylald JW allaid) lazals Rl plass -




Z

2025 foil 24 juiasl - 3807 sasll

el Coen AingS Lalaseziel 3oz ¥ 8851 sia o801 a0 gl oa 381535 ¥ Lesic

ALY Lo gy lalill gl wdlazll L8 L)

dalazll Slaglall e CadS )b o e cllazy il e 8L oda ool T s jom ¥ 2
Aabadl i 3l 55> 3 Auals gl yan ilaglan gl ol 31,831 eMaadl lylusg & 9540
4dle Slsae of wlegdull Ol § Sabs mbsas gaudlail] pd)lall uai dzlg Lae 3
e wDgrmilly (Blasy Loud s s e Ladlmy ol sen o Semm L @l ol (Bals
ol sda 0655 ol
25l Boial bl plladl aag Wbl Cylall 6,391 Adsudl SlelUY) pe Adude -
Jsdl
5580l sda Ldglils Gl bgasall pe lolazl) Aappll ells joless ¥ -
ezt Y gl s Bge -2
A alaclf o lal) AUy Aylazs¥ly 2ylaall lally gyomall pé sl cuzms -

Alloe cadlya 3 2B Jpds Bylie Hjeas p& -

Le st o 558400 sda G Ll HLadl pyhoall (e Jasley of iy g1 alaall caglall e camey
sl e 331 WBlaall Ll
il Je au8lasdlsda Geoh gl prads jam ¥ 4
At dodlimn po Lsylaie Lge il jiny calaglaa gl munaad wilacll aylall e clls i
Al
e L) Aiall) dIlins Bolaodd By 9,05 Ll cilelin] (61 sl (o W8laze Bk (4 piey -
Slas¥l elliSs e sl sl Aupmdl lgo¥ly 345 01y Al » Lol dalazll (1
obiatd¥l Al di¥ly (5,591 LingJgisilly ilouselly slglly aludl 3 cdlalalls
o S e Aucsha 933 iy yilie b ol pdles S adiass ory S
o Bds Il SEMall 3 gylsladl o> e lapé ol opmedl Cudy G ladlatl @5 S0 (2




N
%
(=

2025 Juil 24 juosdl - 3807 sasdl 1

Lo 3d 1 alol) of A Lo lg e &3W1 slekl Aalaskl (3
Bl madll (3lise gy il daaiad AUl ile 2 3Lsl e wBlaia Byl ol pies ¢ i
Caelgdl adls @ladl ganl
055 g sl lasiunly 1391 Blaall 8Ll e yailens Olays adlazll pdslall e (¥ 5e2 5
e 0gsbian of O9Slies AL Uy gyatiune o 13) (audlasy) sia bl o Ljlzel Lass
19 slLaatu¥ gf Yol oSkl potiadl
ez gy duepuls @3 @l aBlaall Byl @ls] § Ayage Alas Al atluall 05 Y
_9?.4_'.}:.1_6
Otelgd! (el oSl Lo, Aabasll ulusll e Ladloy of (mdld aslasll 8 dall Sl -
lia ae cMalall Jlims ls AR gadly (3lasy Leud oLed ¥l Bsd> Hilex 23 & Ly
481 auds e i 13] Lale skt o2y of il 4 Sy (&1 o 451 Latialy atiud
Copediad) oLy
Slutal ol Junas of alalae Bltey 18Lar¥) sda oo (12) Balell adg oolejlill Agud a3y 6
Ehlatiad) o 5o a4 ol liduad Taes JS45 28 kg laall oda gules pue by i slels aa 7
e BBLarY) sk oye (7) 35UL15 (4) 8oL oy (2) 5 (1) criyaall junds semm ¥ (o pailank] cots o
Ao sl SLas] of slaie! oo Blaze Byl ol pied L
Laldl allaidl e Solasdl of Zoladl olo¥) of aladl ¥ Bolesed -
2.5l 5l Ol ol Glued¥) dmso 5l 3l lesed -
el U3 3 Loy 48LasY s oIS e pojlass ¥ (@) lelll of Gilsall Szl plesad -z
1Y 2alacll
saall § pueatl HUT ae Jalail of Al desliadl ciluoylell aie (1

eimat] A1 il cand T K0 b ey e ady oz apemy Al 91 aLall Uity aladl o] cibabibiats gy dal e !
bl g Ss byl GLegyl Bores gl Sl Blend 2apl Al pulanl Lo 25 () Be 310 52000 B LLLE L pulatll 5] SaBlatll 31 LT oy 2




Z

B | 2025 oyl 24 jsaosl - 3807 sasll

Bpa Wl A dll UL 458 Tnllaey 3oty Lok 3581 Hymprmss Bibeor (2
Auayall mblusdly oMol
Aadtadl (3

(20) 351
@l3Y1 soliaid ¥l LolSall Aalaio calalilly Bods
o Aalll Gl syl disas duslen oo wilaze Byl 61 pie Lo 23LsYl sda § umge ¥
(Sraxdloles¥lg 8yl §ylnsll Adkaia Yo Aglidiina of Al golimzdl LalSG 2813 gl § dmiguae
Jsd Oplarll Gulzmas g og¥l ol ¥l JUL dnss e (ASRAL Ggndl suailly galaia¥l sl
eeblatluly 331 aBlasll bl g iailis miey caudlaall gyl asf sl Lo ol s yall zalid)

sda g3Laid ¥ JolSall 4,8l § aS)Lan of diigine @Somy Slital of Jusnds of (lalas g Llse

(21) 8aoLL!
Siligdl daus
Sl ) Bl sda e (14) 5 (12) callly Aalaall 6,391 35U M5 chllasy @il oz .1
i ik Bayls (s Bl
Opdl a88lan (ALl (547 o e o ALl B39 10y e AS0Lay 3las Legd -]
e eaalagy 1525wy Byaiua e Blmidly umlidl 5559 bl Aoy lan Lad -0
=l .28
G Ll LAl Gllalid) paslieg sl § il pusd g1 speaml] ey o WBlaze Bl 8 e oy 2
Bl sda e (1) 3,820




N
%
(=

2025 foul 24 ol - 3807 sasll

(22) salLl
C..l}l_:_..u.l”j ;L@}'b 5.\1‘3 deaiid| o Jj.i..d'p_g ZL_A.aLLx” ?K.'?-&”

ALY @5 w8 asly Asloshdl lsaal) pe paadl lagan jlash olaslaall Gyl asa

Jpanall o A8LY1 o sy sl o ALASY o Jois ol sl Lelelya] cilllazey

ol a0 el e Lags (60) cptamutay

o0 6 e o) Lo Jpaal! Auyle Jas ell3 dang calgine ydus Bal Jpnal! Zuylu 280851 s Jas

ads) s 2B sda el iy LoliS ¥ Walasll ol jllasly coaslaall oo ylall
REN PRSP B4 I T P

Jsaill &)l d,8LasY) o.da oIS s 28l odn el) b muad @) Sl latleadly 3lazy Legd

ALYl e Dlgiue b Bl

e 3o ka3 &l 090 oof cazmay . padlazll cad dall G casaSia (lash A8lasdl ois (dautad 5oy

s a3yl s Jezod casllall e Lol i gy dediall o L5 o9 8Bl a Toeiy ¥

gl

|- _— ) R




Z

2025 foil 24 juiasl - 3807 sasll

Adlasdleda e acdoilly Jos¥ ! crws Ggubgilly slisf Ogadgll ald (puas w i.‘iLdlj
dayzhly Auyall Slallly 2024 pciiw 4 pgdl lia § (Aeld] ‘3 -

pudd) 3 S| gl sy Ul B9 Awzmadl § Wsluda yogsaidl aaag Aanlidly
kil il 2y

s Aa g e ool iSlen AagSa (yo

L



N
%
Z

2025 foul 24 ol - 3807 sasll

J‘gyl@:a:l“

2T gy covisnk! uSionil A sl gdlid] uclgd Liguta
3 ool 88den RagS> O
2l S
et Ba sl il

(1) sl
.;,La.;,.a.m
AsY @l yasll Gdais oda eyl delgs Bgaa (al,eY
P Tags Laglas] o @ uSmtll A § suaaS Joald digai o3 gl paie all g "sunall” —
bl g g€y ol ASas BagSa (o Au8lasy) oda (ye (12) 5ol s (3) 3,820 3 L Jyeall
(43" Shletiad! las Jolisy puzesd)
o Sl Sy ol senall delun «guanall Guad bogyd czgey sgdll pazad! Gy "aeludl” —

bl § deety

saaS digad § el @2y gl Gasedl gay w1

(2) salLl
daSladl eslad !

gl g Blle ulaas a3l Olg «HEMN e ysdadly elgludl Camn ol siae sl miie gl (e cam

anlelll g ad el o) slisg Aaly e Iolasedl oy Sy




Z

2025 foil 24 juiasl - 3807 sasll

(3) 5281
zhad¥l olalll

onodol) (e oz LAYl o e (12) 53U ¢y (3) 8,801 Cazgy eliac mrmad wuSls Ui 1
e 5135 0F Lels oo Al of 3 Allis of ABe ol Axbian gl e aejliall CELLI CaasT)
d rilie p i halis Lylas sl Lol oo Joaae IS L) 5lasd 05 of coaslis ol oMl
sda seamealy . nomi ol LY s Tylan 3l Lol e Jpdne a0 Lal] laid 13 of 3l 5 cdlall
ol @llall sda (0 b Wb e lsmpad Wsaall sl S Jd camdpll (e qom 2
558 o] Sl giadl ygadl of lEMadl 5 lall e cas&l Jaiy o cemg sl 5l LB
ALasdl s ez ges £l seaaS diead i) wud 4l Ul oy of 8 891 e

& te il Agaall sgeell S Jdy G )lheraddl Clagd) puasr § elinell Yo s coquaain 2
e e oda aludl welsd oo (3) 5o (e (1) 3,8801 § L] shds Jlaans o uliMls of Wliaa
ailizly elof 58 Jlsb Bladl of ladall of dllall sda pe waaSl Sl pon § slac)
aalarl) Biledl ) Loyl peele cumy sudlacll all¥ly dssliall BLLYI BL] Gl e
Baslagkl il bls dejliall call¥l Jloda aludl aelys Aigal dAlaaxll of ddasll oL

(4) salL!
e LS)""EI Slal il lg Aslemd g AdMaiw|

0da Wskwdl delsd Aigie (v (3) 8 (2) OBl wrsan Lple [oguaill clal i ) A8L2YL 1
teba el e ey
sda sledl aelgd e IV -
Ahall § yals g2 5l pale oybat gl st Oy (atslmes (lata 15350 Of -
oSl A (e g sall Jiladly 3lan Lesd 2058 ol Al 6l o wileslai (Bl s ¢

AREN APV P




N
%
Z

2025 foul 24 ol - 3807 sasll

ahlaed) gi bl biall of fai sl Axlally Sl suey poall jlas 3l cuns -
G 3 e ol of g3lall (ol o islaza b bt sl oi alall iieiall ol duusliad)
9 Aleerll of AJUI colidogand] of BMall of wasll (o agadl ol ceha) § ylia of
el gl Abilal of ALl

Sl G sty of (Baiie ol lolas g calidl ol yalie pe ol il SS9 olozty VT -a
Lol g 5l « JISCAYI (o IS 6 alans 0T el o Bl Boelimn 6 IgnsdSSy 5l (2831
sl e 5357 ol Jeszell on 9l ugrlialsd maleddl elo¥1 pn ¢ yaylazs

I ldymtll iy Ll sl Bpsannds wllima gl 55502) 54808 miwmio plasinl pas -
e 8l e @S pols 2img 8 onss¥ ol Lelasl 3las us

Slgals dlail olela¥l 528 Jlobo Ae g 28y pelizly elsl -3

Sl 3lats Lawd ualg Lyl an Silasl § bl iy 7

peg oS gl )18 Slas¥ Ay9, pad &l Ssedl ol @l Llazh § Las Jlall -b

3l pasd gl ) Adosull sda saads

(2) criollly ole e ppetebun OF (o AST Apabill ilshasedl pnaz 3l sliacdl o Comy

o L e dinely coda Hgladl selgd Ligus (s (6) 5 (5) craslllg o(4) 301 e (1) 5,2a009 «(3) 8

edad o s La el

(5) sall
ondslad ! slae | o Laf

el lan aLal 3 Capomne 1958 ol Selas 18 G ol puandl cus praslad) sbiae¥l e iy

Aagand Sleliab @lan Lad ol clml am g S 500 4.':1.; Ogasled elacH Ay

iod e Y ALY sids Gz ges bl

)




Z

B | 2025 oyl 24 jsaosl - 3807 sasll

calelill mslsy b (a0 Aag M slatladl clejlin § JEAY (o JS4 gl blas¥l -]
sa gy SLAL @Sl At 3 sliac® Laa lslalas @ caapll clelill els § Ly
alasy|
¥ Byl Ju8 e re s ol el gf 9il8 HLaTua gl Bl i (0 Crtae ga2aS Jeall -
on Lane of Adlas¥l sda g HLdlu¥l cileliy @lan Lewd (csball LY e
ALY sasazll of Asbiall jlaxiudl o lislas)
Syl Al wle e mual of Hlealad) Slejlie Bgadl Joadl 3S5al alall caddl P91 @3 13) 3
o9l § Lele osmaill Sl ae 381510 e (S0 b pas A ondalad! ebacl ast ol
sunad Sl lsh olof oLl s gludl delsd Giga e 131 e o gl ol o(5) 32UN s (2)5 (1)

Loyl 3Uly « ¥l pazd dule oy LAY sda Gur gy G)ledlul 155 G eaSmil! Usa
$b)  3azill g A g loazadl] Gyleadl gymal]

bed! guanll L] (il 653 Auania gl ol Al Al -

Saslashl Gl LY -

azll gl § desball LI -7

EIPSIEA PSS TIPS TR I PUCIP R

3 L) SLaL) Galell) 3Lty 01,8 Hlaledl calejlin Lgeedd Joull 350al) pladl sl ylay 4

3 ol e eoded (3) 3 J1 (1) 3 (e sl




2025 foul 24 ol - 3807 sasll

D8R 162

(6) salLl
Ryl

Blamrdale 1 ciloslas i plosid of e caall cBy &l § Bile sae of gune ¥ 5em ¥ .

oo b U 3sms Yo bl ol (ol e W) ol oWl e lst Lple Jssamd! @3 f Salelal,

O3 Bie gl Ausate s Aadia e Jgamnl Siloglall sda o gl plazind o e ca a1 Jly=)

oy Jud die c.lv):ni 3i 58 3i J..uiu.r.thaﬁﬁl ¢|.¢a.:}u_)_95c.13 .
eyl 6 of Sl Aia ¥l (e Ca s8I By 6T @ cnialadl elacy! ol elacl 3y ¥

(25om3 1Ko 91 51,8 o el (9 Y et At o o 52 038K () (3,391 LS

(7) 3L
K]

el LU pesazll cidgdl Lj PN T gfaliJl olasdl Jzuy blasdl gae (8 e cimy
saelae oSG, .;.\.BJULS)L,Q& Bl CaJiKalg




Z

2025 foil 24 juiasl - 3807 sasll

AGREEMENT
BETWEEN THE GOYERNMENT OF THE KINGDOM OF BAHRAIN
AND THE GOVERNMENT OF HUNGARY
FOR THE PROMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS

The Government of the Kingdom of Bahrain and the Government of Hungary (hereinafier
individually referred to as “Contracting Party” and together as "Contracting Parties"),

Desiring to intensify economic cooperation to the mutual benefit of both Contracting Parties,

Intending to create and maintain favourable conditions for investments of investors of one
Contracting Party in the territory of the other Contracting Party, and

Seeking to ensure that investments are consistent with the protection of health, safety and the
environment, labour rights, and corporate social responsibility;

Desiring to promote investments that contribute to the sustainable development of the
Contracting Parties:

Aiming to secure an overall balance of rights and obligations between investors and the host
state;

Being conscious that the promotion and reciprocal protection of investments, according to the
present Agreement, stimulates the business environment of the Contracting Parties,

Have agreed as follows:
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Article 1
Definitions

For the purposes of this Agreement:

. The term "investment" means every kind of asset owned or controlled, directly or
indirectly, by an investor of a Contracting Party, that is made in the territory of the other
Contracting Party in accordance with the applicable laws and regulations of the other
Contracting Party, and that has the characteristics of an investment including such
characteristics as a certain duration, the commitment of capital or other resources, the
assumption of risk or the expectation of gain or profit. Forms that an investment may take
include:

an enterprise;
shares, stocks and other forms of equity participation in an enterprise;
c. bonds, debentures, loans and other financial instruments of an enterprise;

d. claims to money or to any performance under contract having an economic value
associated with an investment;

e. rights under contracts, including turnkey, construction, management, production or
revenue-sharing contracts;

f. intellectual property rights, as referred to in the Agreement on Trade-Related
Aspects of Intellectual Property Rights in Annex IC to the Marrakesh Agreement
establishing the World Trade Organisation (“TRIPS Agreement”) and similar
international agreements to which both Contracting Parties are parties, as well as
intellectual and industrial property rights, including copyrights, trademarks, patents,
designs, rights of breeders, technical processes, know-how, (rade secrets,
geographical indications, trade names and goodwill associated with an investment;

g, any right conferred by law or under contract and any licenses and permits pursuant
to law, including the coneessions to search for, extract, cultivate or exploit natural
resources;

h. reinvested returns;

i. any other movable and immovable, tangible or intangible property, as well as any
other rights in rem such as mortgages, liens, pledges and similar rights.

Any alteration of the form in which assets are invested or reinvested shall not affect their
qualification as investments, provided that the form taken by the investment or reinvestment
maintains its compliance with the definition of investment.

2. For greater certainty:

a. “claims to money” does not include claims to money that arise solely from
commercial transactions for the sale of goods or services by a natural person or an
enterprise in the territory of a Contracting Party to a natural person or an enterprise
in the territory of the other Contracting Party, or the extension of eredit in relation to
such transactions; and
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b. an order or judgment entered in a judicial or administrative action or an arbitral
award shall not in itself constitute an investment.

3. The term “enterprise” shall include a branch of an enterprise, which is a branch located in
the territory of either Contracting Parly and carrying out business activities therein. A branch
of an enterprise of a non-Contracting Party, which is located in the territory of either
Contracting Party, shall not be deemed an investment of that Contracting Party.

4. The term "investor” shall mean any natural or legal person of a Contracting Party that has
made an investment in the territory of the other Contracting Party.

a.  The term "natural person” shall mean any individual having the citizenship of either
Contracting Party in accordance with its laws.

b.  The term "legal person” shall mean with respect to either Contracting Party, any legal
entity incorporated or constituted in accordance with its laws, having its central
administration or principal place of business in the territory of a Contracting Party,
that has made an investment in the territory of the other Contracting Party.

5. The term "returns” shall mean any amounts yielded by or derived from an investment or
reinvestment, including profits, dividends, capital gains, royalties, income from debt claims.
revenues from intellectual property rights, retums in kind and other lawful income.

6. The term "territory" shall mean:

a. in the case ol Bahrain, the territory, as well as the maritime areas, seabed, subsoil
and airspace over which the Kingdom of Bahrain exercises, in conformity with
international law, sovereign rights and jurisdiction;

b. in the case of Hungary, the territory over which Hungary exercises, in conformity
with international law, sovereignty, sovereign rights or jurisdiction.

7. The term "freely convertible currency” means a currency that can be freely exchanged
against currencies that are widely traded in international foreign exehange markets and widely
used in international transactions.

Article 2
Treatment of Investors and Investments

I. Each Contracting Party shall accord in its territory to investments and to investors of the
other Contracting Party with respect to their investments fair and equitable treatment and full
protection and security in accordance with paragraphs 2 to 6.

2. A Contracting Party breaches the obligation of fair and equitable treatment referenced in
paragraph | through a measure or a series of measures which constitute:
a.  denial of justice in criminal, civil or administrative proceedings: or

b. fundamental breach of due process, including a fundamental breach of transparency
in judicial and administrative proceedings: or

e
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c. manifest arbitrariness; or

d. targeted discrimination on manifestly wrongful grounds, such as gender, race or
religious belief; or

e. harassment, coercion, abuse of power or similar bad faith conduct.

3. When determining a breach of paragraph 2 of this Article, a tribunal may take into account
whether a Contracting Party made a specific representation to an investor to induce an
investment, that created a legitimate expectation, upon which the investor relied in deciding to
make or maintain the investment, but that the Contracting Party subsequently frustrated.

4, For greater certainty, “full protection and security” refers to the Conltracting Party’s
obligations to ensure the physical security of investors and investments.

5. For greater certainty, breach of another provision of this Agreement or of any other
international agreement does not establish a breach of this Article.

6. The fact that a measure breaches domestic law does not, in and of itself, establish a breach
of this Article; a Tribunal must consider whether a Contracting Party has acted inconsistently
with the obligations in paragraph 2.

Article 3
Investment and Regulatory Measures

1. The Contracting Parties reaffirm their right to regulate within their respective territories
to achieve legitimate policy objectives, such as the protection of public health, social services,
public education, safety, environment including climate change, public morals, social or
consumer protection, privacy and data protection, or promotion and protection of cultural
diversity. :

2, For greater certainty, the provisions of this Agreement shall not be interpreted as a
commitment from a Contracting Party that it will not change the legal and regulatory
framework, including in a manner that may negatively affect the operation of investments or
the investor’s expectations of profits.

3. For greater certainty and subject to paragraph 4 of this Article, a Contracling Party’s
decision not to issue, renew or maintain a subsicdy

a. in the absence of any specific commitment under law or conlract Lo issue, renew or
maintain that subsidy: or

b. in accordance with terms or conditions atlached o the issuance, renewal or
maintenance of the subsidy.

shall not constitute a breach of the provisions of this Agreement.

4, For greater certainty, nothing in this Agreement shall be construed as preventing a
Contracting Party from discontinuing the granting of a subsidy or requesting its reimbursement,
where such action has been ordered by the competent authorities. or as requiring that
Contracting Party to compensate the investor therefor.
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Article 4
National and Most-Favoured-Nation Treatment

L. Each Contracting Party shall in its territory accord to investors of the other Contracting
Party and their investments treatment no less favourable than that it accords, in like situations
to its own investors and their investments with respect to the conduct, operation, management,
maintenance, use, enjoyment and sale or disposal of their investments in its territory.

Z. Each Contracting Party shall in its territory accord to investors of the other Contracting
Party and their investments treatment no less favourable than that it accords, in like situations,
to investors of a third country and to their investments with respect to the operation, conduct,
management, maintenance, use, enjoyment and sale or disposal of their investments in its
territory. g

3 For greater certainty, the “treatment’ referred to in paragraph 2 does not include
procedures for the resolution of investment disputes between investors and states provided for
in other international agreements.

4, For greater certainty, substantive obligations in other international agreements
concluded by a Contracting Party with a third country do not in themselves constitute
“treatment”, and thus cannot give rise to a breach of this Article, absent measures adopted or
maintained by a Contracting Party pursuant to those obligations.

3. The National Treatment and Most-Favoured-Nation Treatment provisions of this
Agreement shall not apply to advantages accorded by a Contracting Party pursuant to its
obligations as a member ol a customs, economic, or monetary union, a common markel or a
free trade area.

0. The Contracting Parties understand the obligations of'a Contracting Party as a member
of a customs, economic, or monetary union, a common market or a free trade area to include
obligations arising out of an international agreement concluded by or reciprocily arrangement
of that customs, economic, or monetary union, common market or free trade area.

7. The provisions of this Article shall not be construed so as lo oblige a Contracting Party
to extend to the investors of the other Contracting Party, or to the investments or returns of
investments of such investors the benefit of any treatment, preference or privilege, which may
be extended by the former Contracting Party by virtue of?

a. any forms of multilateral agreements on investments to which either of the
Contracting Parties is or may become a party;

b. any intemational agreement or arrangement for the avoidance of double taxation or
other international agreement relating wholly or mainly to taxation.
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Article 5
Compensation for Losses

1. Investors of a Contracting Party whose investments suffer losses owing (o war or other
armed conflict, revolution, a state of national emergency, revolt, insurrection or riot in the
territory of the other Contracting Party shall be accorded by that Contracting Party, with respect
to restitution, indemnification, compensation or other form of settlement, treatment no less
favourable than that accorded by that Contracting Party to its own investors or to the investors
of any non-Contracting Party. whichever is more favourable to the investor.

2. Without prejudice to paragraph 1 of this Article, investors of a Contracting Party who,
in any of the situations referred to in that paragraph, suffer losses in the territory of the other
Contracting Party shall be accorded prompt. adequate and effective restitution or compensation
by the other Contracting Party, if these losses result from:

a. requisitioning of their investment or a part thereof by the latter’s armed forces or
authorities; or

b. destruction of their investment or a part thereof by the latter’s armed forces or
authorities, which was not required by the necessity of the situation.

3. The amount of such compensation shall be determined in accordance with the
provisions of paragraph 2 of Article 6 of this Agreement, from the date of requisitioning or
destruction until the date of actual payment.

Article 6
Expropriation

1. Neither Contracting Party shall nationalise or expropriate an investment either directly
or indirectly through measures having an effect equivalent to nationalisation or expropriation
(hereinafier referred to as “expropriation”) except:

a. fora public purpose;
b. under due process of law:
c. in anon-discriminatory manner; and

d. against payment of prompt, adequate and eftective compensation.

2 The compensation referred to in paragraph | of this Article shall amount to the fair
market value of the investment expropriated at the time immediately before the expropriation
or impending expropriation became publicly known in such a way as to affect the value of the
investment or when the expropriation took place. whichever is earlier (hereinafier referred to
as the “valuation date™). Valuation criteria shall be based on internationally recognised
principles and norms to determine fair market value. Such fair market value shall at the request
of the investor be expressed in a freely convertible curreney on the basis of the market rate of
exchange existing for that currency on the valuation date,

6
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% The compensation shall include a daily rate of compensation at a commercially
reasonable rate from the date of expropriation to the date of actual payment and shall be made
without delay. be effectively realizable and be freely transferable in a freely convertible
currency.

4. The investor affected shall have a right, under the law of the expropriating Contracting
Party, to prompt review of its ¢laim and of the valuation of its investment, by a judicial or other
independent authority of that Contracting Party, in accordance with the principles set out in
this Article.

Ln

Expropriation may be either direct or indirect:

a. direct expropriation occurs when an investment is nationalised or otherwise directly
expropriated through formal transfer of title or outright seizure.

b. indirect expropriation results from a measure or series of measures of'a Contracting
Party having an equivalent effect to direct expropriation, in that it substantially deprives
the investor of the fundamental attributes of property in its investment, including the
right to use, enjoy and dispose of its investment, withoul formal transfer of title or
outright seizure.

6. The determination of whether a measure or series of measures by a Contracting Party,
in a given specific situation, constitutes an indirect expropriation requires a case-by-case, fact-
based inguiry that considers, among other factors:

a. the economic impact of the measure or series ol measures, although the sole fact that a
measure or series of a measure of a Contracting Party has an adverse effect on the
economic value of an investment does not establish that an indirect expropriation has
occurred,

h. the duration of the measure or series of measures by a Contracting Party,

c. the character of the measure or series of measures, notably their object and content.

7. For greater certainty, except in the circumstance when the impact of a measure or series
of measures is so severe in light of its purpose that it appears manifestly excessive, non-
discriminatory measures by a Contracting Party that are designed and applied to protect
legitimate policy objectives, such as the protection of public health, social services, public
cducation, safety, environment including climate change, public morals, social or consumer
protection. privacy and data protection, or the promotion and protection of cultural diversity do
not constitute indirect expropriations.

8. This Article does not apply to the issuance of compulsory licenses granted in relation
to intellectual property rights, to the extent that such issuance is consistent with the Agreement
on Trade-Related Aspects of Intellectual Property Rights in Annex 1C to the TRIPS
Agreement.
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Article 7
Transfers

3 The Contracting Parties shall permit all transfers related to investments covered by this
Agreement. The transfers shall be made in a freely convertible currency at the market rate of
exchange prevailing on the date of transfer without any restriction and undue delay. Such
transfers shall include in particular, though not exclusively:

a. contributions to capital to maintain, develop or increase the investment;

b. profits, dividends, capital gains, income from debt-claims, royalty payments,
management fees, technical assistance and other fees or returns derived from the
investment;

¢. proceeds from the sale of all or any part of the investment or from the partial or
complete liquidation of the investment;

d. payments made under a contract entered into by the investor, or its investment,
including payments made pursuant to a loan agreement;

e. carnings and other remuneration of personnel engaged [rom abroad and working in
connection with an investment;

f.  payments made pursuant to Articles 3 and 6 of this Agreement:

g. payments of damages pursuant to an award issued by a tribunal under Article 12 of
this Agreement.

P Neither Contracting Party may require its investors to transfer, or penalise its investors
for failing to transfer, the income, earnings, profits or other amounts derived from, or
attributable to, their covered investments in the territory of the other Contracting Party,

K} Nothing in this Article shall be construed to prevent a Contracting Party from applying
in an equitable and non-discriminatory manner and not in a way that would constitute a
disguised restriction on trade and investment, its laws and regulations relating to:

a. bankruptey, insolvency, bank recovery and resolution, or the protection of the rights
of creditors;

b. issuing, trading, or dealing in financial instruments:

c. financial reporting or record keeping of transfers where necessary to assist law
enforcement or financial regulatory authorities;

d.  criminal or penal olTenses, deceptive or fraudulent practices;

e. ensuring compliance with orders or judsments in judicial or administrative
proceedings: and

social security, public retirement or compulsory savings schemes.

4, For the purpose of this Agreement, exchange rates shall be the rate published (in
accordance with the laws and regulations of the Contracting Party. which has admitted the
investment) by the financial institution effecting the transfer unless otherwise agreed. Should
such rate not exist, the ofticial rate has to be applied unless otherwise agreed.
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Article 8
Subrogation

L Il a Contracting Party or its designated agency makes a payment to its own investors
under a guarantee or insurance it has accorded in respect of an investment in the territory of the
other Contracting Party, the latter Contracting Party shall recognise:

a. the assignment, whether under the law or pursuant to a legal transaction in that
country, of any right or claim by the investor to the former Contracting Party o its
designated agency, as well as,

b. that the former Contracting Party or its designated agency is entitled by virtue of
subrogation to exercise the rights and enforce the claims of that investor and shall
assume the obligations related to the investment.

2. Such rights may be exercised by the Contracting Party or an agency thereof, or by the
investor if the Contracting Party or an agency thereof so authorises. The investor may not
pursue these rights to the extent of the subrogation.

3 The subrogated rights or claims shall not exceed the original rights or claims of the
investor.

Article 9
Corporate Social Responsibility

L. The Contracting Parties recognise the important contribution of Corporate Social
Responsibility to strengthening the positive role of investment in sustainable growth, and in
this way contributing to the objectives of this Agreement.

2, The Contracting Parties shall encourage the uptake of responsible business conduct by
companies and investors in line with internationally recognised principles and guidelines of
Corporate Social Responsibility.

512 The Contracting Parties shall endeavour to exchange information, as appropriate,
regarding cooperation on promoting responsible business practices.

Article 10
Investment and Environment

I The Contracting Parties recognise the right of each Contracting Party to determine its
sustainable development policies and priorities, to establish its own standards of environmental
protection, and to accordingly adopt or modify its environmental laws and policies, consistently
with its national priorities and internationally recognised standards. and agreements on
environmenial protection. Such levels, laws and policies shall be consistent with each Party’s
commitments o internationally recognised standards and agreements on environmental
protection.
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2. The Contracting Parties shall not weaken or reduce the levels of protection afforded in
their domestic environmental laws in order to encourage investment. A Contracting Party shall
not waive or otherwise derogate from, or offer to waive or derogate from, such laws in a manner
that weakens or reduces the protection afforded in these laws as an encouragement for an
investment in its territory.

3. The Contracting Parties shall:

a. effectively implement the United Nations Framework Convention on Climate
Change and the Paris Agreement adopted thereunder;

b. promote investment of relevance for climate change mitigation and adaptation;
including but not limited to investment concerning climate friendly goods and
services, such as renewable energy, low-carbon technologies and energy efficient
products and services, and by adopting policy frameworks conducive to deployment
of climate-friendly technologies; and

L

cooperate with each other on investment-related aspects of climate change policies
and measures bilaterally and in interational fora, to the extent possible.

while recognising the importance of enhancing the contribution of investment to climate
change mitigation and adaptation.

Article 11
Investment and Labour

I The Contracting Parties recognise the right of each Conlracting Party to determine its
sustainable development policies and priorities, to establish its own labour standards, and to
adopt or modify its labour laws and policies. Such levels, laws and policies shall be consistent
with each Party’s commitments to intermationally recognised labour standards and agreements.

2. The Contracling Parties shall not weaken or reduce the levels of protection afforded in
their domestic labour legislation in order to encourage investment,

3. A Contracting Party shall not waive or otherwise derogate from, or offer to waive or derogate
from, such legislation in a manner thal weakens or reduces the protection afforded in this
legislation as an encouragement for an investment in its territory.

4, Each Contracting Party is committed to effectively implement the conventions it has
ratified in the field of labour protection.
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Article 12
Settlement of Investment Disputes between a Contracting
Party and an Investor of the other Contracting Party

L. Any dispute which may arise under this agreement between an investor of one
Contracting Party and the other Contracting Parly in connection with an investment in the
territory of that other Contracting Party shall, if possible be settled amicably and be subject to
negotiations between the parties in dispute.

2 The negotiations start on the date when the disputing investor of one Contracting Party
requests negotiations in written notification from the other Contracting Party. In order to
facilitate the amicable settlement of the dispute the written notice shall specify the issues, the
factual basis of the dispute, the observations of the disputing investor (including any supporting
documents) and their presumed legal basis. Unless otherwise agreed, at least one consultation
shall be held within 90 days from the date on which the disputing investor of one Contracting
Party has requested negotiations from the other Contracting Party in written notification.

% If any dispute between an investor of one Contracting Party and the other Contracting
Party cannot be thus settled within a period of six months following the date on which such
negoliations were requested in written notification, the investor shall be entitled to submit a
claim:

a. to the competent court of the Contracting Party in the territory of which the
investment has been made; or

b. to the International Centre for Settlement of Investment Disputes (ICSID) pursuant
to the applicable provisions of the Convention on the Settlement of Investment
Disputes between States and Nationals of other States opened for signature at
Washington D.C. on 18 March 1963, in the event that both Contracting Parties are
parties to this convention; or

¢.  without prejudice to paragraph 1 of Article 15 ol this Agreement, to anad hoc arbitral
tribunal established under the Arbitration Rules of the United Nations Commission
on International Trade Law (UNCITRALY). The parties to the dispule may agree in
writing to deviate [rom these arbitration Rules; or

d., under the Rules Governing the Additional Facility for the Administration of
Proceedings by the Secretarial of the International Centre for Settlement of
Investment Disputes (“Additional Facility Rules of ICSID”), provided that either the
disputing Contracting Party or the Contracting Party of the investor, but not both, is
aparty to the Convention on the Settlement of Investment Disputes between Stales
and Nationals of other States, opened for signature at Washington D. €. on March 18,
1963; or

e. Lo any other form of dispute settlement agreed upon by the parties to the dispute.
4 Once a claim has been submitted to one of the tribunals mentioned in sub-paragraphs

(a) to (e) of paragraph 3 of this Article the investor shall have no recourse to the other dispute
settlement fora listed in sub-paragraphs (a) to (e) of paragraph 3 ol this Article.
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5. IF any dispute between an investor of one Contracting Party and the other Contracting
Party cannot be thus settled within a period of six months following the date on which such
negotiations were requested in written notification as mentioned in paragraph 2 of this Article,
and the disputing investor intends to submit a claim to one of the fora listed under sub-
paragraphs (a) to (e) of paragraph 3 of this Article, the disputing investor shall at the very latest
simultaneously to submitting a claim to one of the tribunals, notify the other Contracting Party
in a wrilten notice of its intention.

6. An investor may submit a claim as referred to in paragraph | and 2 of this Article to
arbitration in accordance with paragraph 3 of this Article only if not more than three years have
elapsed from the date on which the investor first acquired, or should have first acquired,
knowledge of the alleged breach and knowledge that the investor has incurred loss or damage.
Neither a continuing breach nor the occurrence of substantially the same or related acts or
omissions may renew or interrupt the period set out under this paragraph.

7. When rendering its decision, the tribunal shall apply this Agreement as interpreted in
accordance with customary international law relating to the interpretation of treaties, and other
rules of international law applicable between the Contracting Parties, as well as the general
principals of public international law. For greater certainty, the domestic law of the Contracting
Parties shall not constitute part of the applicable law. In case of Hungary the term “domestic
law™ comprises the law of the European Union.

8. The tribunal referred to in sub-paragraphs (a) to (e} of paragraph 3 of this Article shall
not have competence to determine the legality of a measure, alleged to constitute a breach of
this Agreement, under the domestic law of a Contracting Party, For greater cerfainly, in
determining the consistency of a measure with this Agreement, the tribunal may consider. as
appropriate, the domestic law of'a Contracting Party as a matter of fact. In doing so, the tribunal
shall follow the prevailing interpretation given to the domestic law by the courts or authorities
of that Contracting Party and any meaning given to domestic law by the tribunal shall not be
binding upon the courts or the authorities of that Contracting Party.

9, The respondent may, no later than forty-five (43) days afier the creation of the tribunal,
or forty-five (45) days after it became aware of the facts on which the objection is based, file
an objection that a claim is manifestly without legal merit. The respondent shall specily as
precisely as possible the basis for the objection. The tribunal, after giving the parties to the
dispute an opportunity to present their observations on the objection, shall, at its first session
or promptly thereafier, issue a decision or award on the objection, stating the grounds thereof,
In the event that the objection is received after the first session of the tribunal, the tribunal shall
issue such decision as soon as possible, and no later than one hundred twenty (120) days after
the ohjection was filed. When deciding such an objection, the tribunal shall assume the alleged
facts to be true, and may also consider any relevant facts not in dispute. The decision of the
tribunal shall be without prejudice to the right of a party to object, pursuant to paragraph 10 of
this Article or in the course ol the proceeding, to the legal merits of a claim and without
prejudice to the tribunal’s authority to address other objections as a preliminary question. On
receipt of an objection under this paragraph, and unless it considers the objection manifestly
unfounded, the tribunal shall suspend any proceedings on the merits, establish a schedule for
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considering the objection consistent with any schedule it has established for considering any
other preliminary question, and issue a decision on the objection, stating the grounds thereof.

10, Without prejudice to the tribunal’s authority to address other objections as a preliminary
question or to the right of a respondent to raise any such objections at any appropriate time, the
tribunal shall address and decide as a preliminary question any objection by the respondent
that, as a matter of law, a claim, or any part thereof, is not a claim for which an award in favour
of the investor may be made. When deciding such an objection, the tribunal shall assume the
alleged facts to be true, and may also consider any relevant facts not in dispute. Such an
objection shall be submitted to the tribunal as carly as possible, and in any event not later than
the expiration of the time limit fixed for the filing of the counter-memorial or statement of
defence, unless the facts on which the objection is based are unknown to the party at that time.
On receipt of an objection under this paragraph, and unless it considers the objection manifestly
unfounded, the tribunal shall suspend any proceedings on the merits, establish a schedule for
considering the objection consistent with any schedule it has established for considering any
other preliminary question, and issue a decision on the objection, stating the grounds thereof.

11.  The award shall be final and binding on the parties to the dispute and shall be executed
in accordance with the law of the Contracting Party in the territory of which the investment has
been made and the award is relied upon, by the date indicated in the award.

12. Upon entry into force between the Contracting Parties of an international agreement
providing for the establishment of a permanent multilateral investment court, which may
include an appellate mechanism for the resolution of investment disputes, the relevant parts of
this Agreement, which deal with disputes shall cease to apply.

13. The award shall be executed in accordance with the applicable laws and regulations, as well
as relevant international law including the ICSID Convention and the New York Convention,
concerning the execution of award in force in the country where such execution is sought.

14. Nothing in paragraph 13 shall be construed as derogating from the law in force in any
Contracting Party relating to state immunity.

15. The provisions of Articles 9, 10 and 11 shall not be subject to dispute settlement under this
Article.

Article 13
Impartiality and Independence of Arbitrators

1. Arbitrators shall be independent of and not be affiliated with or take instructions from
a disputing party or any government with regard to trade and investment matters. Arbilrators
shall not take instructions from any organisation, government or disputing party with regard
matters related to the dispute. They shall not participate in the consideration of any disputes
that would create a direct or indirect conflict of interest. In addition. upon appointment and for
the duration of the proceedings, they shall refrain from acting as counsel or as party-appointed
expert or witness in any pending or new investment protection dispute under this or any other

tad
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international agreement. Arbitrators shall comply with the Code of Conduct as set out in Annex
[ 1o this Agreement (“Code of Conduct”) in disputes arising out of Article 12 of this Agreement.

2. If a disputing party considers that an arbitrator does not meet the requirements set out
in paragraph 1 of this Article or in the Annex I Code of Conduct, it may invite the Secretary
General of the ICSID to issue a decision on the challenge to disqualify such arbitrator. Any
notice of a challenge shall be submitted to the Secretary General of the ICSID within 15 days
after the constitution of the tribunal was communicated to the disputing party, or within 13
days of the date on which the relevant facts came to the knowledge of the disputing party that
proposed the challenge, if the relevant facts could not have reasonably been known at the time
of the appointment of the challenged arbitrator.

3. The notice of challenge shall state the grounds on which the challenge is based. Any
arbitrator may be challenged in any event before the proceeding is declared closed, if
circumstances exist that give rise to justifiable doubts as to the arbitrator’s impartiality or
independence on the basis of the Annex 1 Code of Conduct. The challenge shall be notified to
all other parties, to the arbitrator who is challenged and to the other arbitrators,

4. When an arbitrator has been challenged by a disputing party, all disputing parties may
agree to the challenge. The arbitrator may also, after the challenge, withdraw from his or her
office. In neither case does this imply acceptance of the validity of the grounds for the
challenge. The other disputing parties and the challenged arbitrator shall file their statement
presenting their position and supporting documents within 15 days afier the notice of the
challenge.

3. If the other disputing parties have not expressed their consent to the challenge or the
challenged arbitrator fails to resign within 13 days {rom the date of the notice of the challenge,
the disputing party initiating the challenge may request the Secretary General of the ICSID to
issue a founded decision on the challenge.

6. The Secretary General of the ICSID shall issue the decision within thirty (30) days alter
receiving submissions from the disputing parties and the challenged arbitrator. If the Secretary
General of the [CSID admits the challenge, a new arbitrator shall be appointed.

7 The proceeding shall be suspended upon the filing of the notice ol the challenge until a
decision on the challenge has been made. except to the extent that the disputing parties agree
to continue the proceeding.
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Article 14
Settlement of Disputes between the Contracting Parties

l. Disputes between the Contracting Parties concerning the interpretation or application
of this Agreement shall, if possible, be settled through consultation or negotiation.

Z If the dispute cannot be thus settled within six months, it shall upon the request of either
Contracting Party. be submitted to an Arbitral Tribunal of three members, in accordance with
the provisions of this Article.

3 The Arbitral Tribunal shall be constituted for each individual case in the following way.
Within two months from the date of the receipt of the request for arbitration, each Contracting
Party shall appoint one member of the Tribunal. These two members shall then select a national
of a third State who shall be appointed the Chairman of the Tribunal (hereinafter referred to as
the "Chairman"). The Chairman shall be appointed within three months from the date of
appointment of the other two members.

4. If within the periods specified in paragraph 3 of this Article the necessary appointments
have not been made, a request may be made to the President of the International Court of Justice
to make the appointments. Ifthe President happens to be a national of either Conltracting Party,
orif the President is otherwise prevented from discharging the said function, the Vice-President
shall be invited to make the appointments, I the Vice-President also happens to be a national
of either Contracting Party or is prevented from discharging the said function, the member of
the International Court of Justice next in seniority who is not a national of either Contracting
Party shall be invited to make the appointments.

3. The Arbitral Tribunal shall reach its decision by a majority of votes.

0. The Tribunal shall issue its decision on the basis ol the provisions of this Agreement,
as well as of the universally accepted principles of international law.

7. Subject to other provisions made by the Contracting Parties. the Tribunal shall
determine its procedure.

8. Each Contracting Party shall bear the cost of its own arbitrator and its representation in
the arbitral proceedings; the cost of the Chair and the remaining costs shall be borne in equal
parts by both Contracting Parties. The Arbitral Tribunal may make a different regulation
concerning the costs.

9. The decisions of the Tribunal are final and binding for each Contracting Parties.

i
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Article 15
Transparency

1. The “UNCITRAL Rules on Transparency in Treaty-based Investor-State Arbitration™ |
as adopted by the United Nations Commission on International Trade Law on 10 July 2013 |
shall apply to international arbitration proceedings initiated pursuant to Article 12 of this
Agreement. Nothing in this Article requires a Contracting Party to make available to the public
or otherwise disclose during or after the proceedings, including the hearing, confidential or
protected information within the meaning of paragraph (2) of Atticle 7 of UNCITRAL Rules
on Transparency in Treaty-based Investor-State Arbitration, or information the disclosure of
which is protected under its domestic law. or which it considers to be contrary to its essential
security interests.

2, With respect to regulations of general application adopted at central government level
respecting any matter covered by this Agreement, the Contracting Parties shall publish the
regulation in accordance with the relevant procedures of the Contracting Parties.

& Upon the specific request of a Contracting Party consultations might be held on issues
of best transparency practices.

4. Subject to paragraph | of this Article, nothing in this Agreement or the applicable
arbitration rules shall prevent the exchange of information between the European Union and
Hungary. or vice versa, which relales to international arbitration proceedings initiated pursuant
10 this Article 12.

Article 16
Application of Other Rules and Special Commitments

Nothing in this Agreement shall be taken to limit the rights of investors of the Contracting
Parties from benefiting from any more favourable treatment that may be provided for in any
existing or future bilateral or multilateral agreement to which they are both parties.

Article 17
Applicability of this Agreement

1. This Agreement shall apply to invesiments made in the territory of one of the
Contracting Parties in accordance with its laws and regulations by investors of the other
Contracting Party prior to as well as after the entry into force of this Agreement. but shall not
apply to any dispute or claim concerning an investment which arose, or which was settled
before the entry into force of this Agreement.

% For greater certainty, this Agreement provides only post-establishment protection and |
does not cover the pre-establishment phase or matters of market access.
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Article 18
Consultations

Upon request by either Contracting Party. the other Contracting Party shall agree to
consultations on the interpretation or application of this Agreement. Upon request by either
Contracting Party, information shall be exchanged on the impact that the laws, regulations,
decisions, administrative practices or procedures, or policies of the other Contracting Party may
have on investments covered by this Agreement.

Article 19
Exceptions

1. Nothing in this Agreement shall prevent a Contracting Party from adopting or
maintaining measures for prudential reasons, such as:

a.  the protection of investors, depositors, policy-holders or persons to whom a fiduciary
duty is owed by a financial service supplier:
b. ensuring the integrity and stability of a Contracting Party's financial system.
Where such measures do not conform with the provisions of this Agreement, they shall not be

used as a means of avoiding the Contracting Party’s commitments or obligations under the
Agreement.

2. Nothing in this Agreement shall be construed as requiring a party to disclose
information relating to the affairs and accounts of individual customers or any confidential or
proprietary information in the possession of public entities,

s

3 Where a Contracting Party experiences serious balance of payments or external
financial difficulties, or threat thereof. it may adopt or maintain restrictive measures with regard
to transfers. Such measures shall: '

a.  be consistent with other international obligations ol the Contracting Party, and with
the Articles of Agreement of the International Monetary Fund;

b. not exceed those necessary to deal with the difficulties addressed under this
paragraph;

c. be temporary and phased out progressively:

d. avoid unnecessary damage to the commercial, economic and financial interests of the
other Contracting Parly:

¢, be non-discriminatory compared to third countries in like situations.
A Contracting Party maintaining or having adopted measures referred to in this paragraph shall
promptly notify them to the other Contracting Party.
4, Nothing in this Agreement shall be construed:

a.  asrequiring a Contracting Party to provide any information the disclosure of which it
considers contrary 1o its essential security interests:
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—

b. to prevent any Contracting Party from taking any actions that it considers necessary
[or the protection of its essential security interests

(i) relating to the production of or traffic in arms, ammunition and implements of
war and to such traffic and transactions in other goods, materials, services and
technology, and to economic activities, carried out directly or indirectly for the
purpose of supplying a military establishment,

(ii) taken in time of war or other emergency in international relations, or

(iii) relating to fissionable and fusionable materials or the materials from which
they are derived; or

c. to prevent any Contracting Party from taking action in pursuance of its obligations
under the United Nations Charter for the maintenance of international peace and
security.

3. A Contracting Party may deny the benefits of this Agreement to an investor of the other
Contracting Party that is a legal person and to investments of that investor, if investors of a
third state own or control the first mentioned investor or the investments and:

a. the investor has no substantial business activities in the territory of the Contracting
Party under whose law it is constituted, or

b. the denying Contracting Party adopts or maintains measures related o the
maintenance of international peace and security, including the protection of human
rights with respect to the third state that prohibit transactions with such investor and
its investments or that would be violated or circumvented il the benefits of the
Agreement were accorded to the investments of investors.

6. Dispute settlement aécording to Article 12 of this Agreement shall not be considered as
treatment, preference or privilege.

T Subject to the requirement that such measures are not applied in a manner that would
constitute arbitrary or unjustifiable discrimination between investments or between investors.
paragraphs | and 2 of Article 4 and Article 7 of this Agreement shall not be construed to prevent
a Contracting Party from adopting or enforcing measures necessary:

a. to protect public security or public morals or to maintain public order;'
b. to protect human, animal or plant life or health;?

¢. 1o ensure compliance with laws or regulations which are not inconsistent with the
provisions of this Agreement including those relating to:
(i) the prevention of deceptive and fraudulent practices or to deal with the effects
of a default on contracts;

U'The public security and public order exceptions may be invoked only where a genuine and sulficienty serious
threat is posed w one of the fundamental interests of society,

? The Contracting Partics understand that the measures referred o in subparagraph (b} include enyvironmental
measures necessany o protect human, animal or plant lite or health,

18
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(ii) the protection of the privacy of individuals in relation to the processing and
dissemination of personal data and the protection of confidentiality of individual
records and accounts;

(iii) safety.

Article 20
Regional Economic Integration Organisation Rights and Obligations

Nothing in this Agreement shall prevent a Contracting Party [rom exercising its rights and
fulfilling its obligations deriving from their membership in any existing or future economic
integration agreement, such as free trade area, customs union, common market economic and
monetary union, e.g. the European Union and the Co-operation Council for the Arab States of
the Gulf (*GCC”), or as to oblige a Contracting Partly to extend to the inveslors of the other
Contracting Party and to their investments, the benefits of any treatment, preference or
privilege by virtue of its membership or participation in such economic integration agreement.

Article 21
Service of documents

L. Notices and other documents relating to Articles 12 and 14 of this Agreement shall be
served on a Contracting Party by delivery to:

a. with respect to the Kingdom of Bahrain: The Ministry of Foreign Affairs, P.O. Box
547, Manama, Kingdom of Bahrain; and

b. with respect to Hungary: The Ministry of Foreign Affairs and Trade, P.O. Box 1523
[ Budapest, PL. 28., Hungary.

2, Each Contracting Party shall make publicly available any changes to the name and
address of the authorities referred to in paragraph | of this Article.

Article 22
Final Provisions, Entry into Force, Duration, Termination and Amendments

L. The Contracting Parties shall notify each other through diplomatic channels that their
internal procedure requirements for the entry into force of this Agreement have been complied
with. This Agrcement shall enter into force sixty (60) days after the receipt of the last
notification.

2 This Agreement shall remain in force for a period of ten years and afterwards shall
continue to be in force unless, either Contracting Party notifies in writing the other Contracting
Party of its intention Lo terminate this Agreement. The notice of termination shall become
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effective one year after it has been received by the other Contracting Party but not earlier than
the expiry of the initial period ol ten years.

3. In respect of investments made prior to the termination of this Agreement, the
provisions of this Agreement shall continue to be effective for a period of ten years from the
date of termination.

4. This Agreement may be amended by written agreement between the Contracting
Parties. Any amendment shall be integral part of the Agreement and enter into foree under the
same procedure required for entering into force of the present Agreement.

20
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IN WITNESS WHEREOF, the undersigned duly authorized have signed this Agreement.
DONEL in duplicate at Manama, this 4th day of September 2024, in the Arabic, Hungarian

and English languages, all texts being equally authentic. In case of any divergence of
interpretation, the English text shall prevail.

FOR THE GOVERNMENT OF THE FOR THE GOVERNMENT OF
KINGDOM OF BAHRAIN HUNGARY

gLL%w
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Annex 1

CODE OF CONDUCT FOR MEMBERS OF TRIBUNALS APPOINTED UNDER
THE AGREEMENT
BETWEEN THE GOVERNMENT OF THE KINGDOM OF BAHRAIN AND
THE GOVERNMENT OF HUNGARY
FOR THE PROMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS

Article 1
Definitions
For the purpose of this Code of Conduct, the following definitions apply:

—  “member” means a person who has been appointed lo serve as a member of a tribunal
established pursuant to the applicable provisions of paragraph 3 of Article 12 of this
Agreement between the Government of the Kingdom of Bahrain and the
Government of Hungary for the promotion and reciprocal protection of investments
(the “Agreement™);

—  “assistant” means a person who, under the terms ofappointment of a member, assists
the member, conducts research, or supports him or her in his or her duties:

-~ “candidate’ means a person who is under consideration for appointment as member.

Article 2
Governing principles
Any candidate or member shall avoid impropriety and the appearance of impropriety, and shall
observe high standards of conduct so that the integrity and impartiality of the dispute settlement
proceeding is preserved,

Article 3

Disclosure Obligations
1. Prior to confirmation of their appointment as members under paragraph 3 of Article 12
of this Agreement, candidates shall disclase to the disputing parties any past or present interest,
relationship or matter that is likely to affect their independence or impartiality. or that might
reasonably be seen as creating a direct or indirect conflict of interest. or that creates or might
reasonably be seen as creating an appearance of impropriely or bias. To this end. candidates
shall make all reasonable efforts to become aware of any such interests. relationships or
matters. The disclosure of past interests, relationships or matters shall cover at least the last
five years prior to a candidate becoming aware that he or she is under consideration for
appointment as member in a dispute under this Agreement.

2. Following their appointment, members shall at all times continue to make all reasonable
elforts to become aware of any interests, relationships or matters referred to in Article 3
paragraph 1 of this Code of Conduct. Members shall at all times disclose such interests,
relationships or matters throughout the performance of their duties by informing the disputing
parties and the Contracting Parties. They shall also communicate matters concerning actual or
potential violations ofthis Code of Conduct to the disputing parties and the Contracting Parties.
b ]

2

1
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Article 4
Independence, impartiality and other obligations of members
L. In addition to the obligations established pursuant to Articles 2 and 3 of this Code of
Conduet, members shall:

set acquainted with this Code of Conduct;

b. be and appear to be, independent and impartial. and aveid any direct or indirect
conflicts of interest;

c. not take instructions from any organisation or government with regard to matters
before the tribunal for which they are appointed:;

d. avoid creating an appearance of bias and not be influenced by self-interest, outside
pressure, political considerations, public clamour, loyalty to a Contracting Parly,
disputing party or any other person involved or participating in the proceeding, fear
of eriticism or financial, business, prolessional, family or social relationships or
responsibilities;

€. nol, directly or indirectly, incur any obligation, or accept any benefit, enter into any
relationship, or acquire any financial interest that would in any way intertere, or
appear to interfere, with the proper performance of their duties, or that is likely to
affect their impartiality;

f.  not use their position as a member to advance any personal or private interests and
avoid aclions that may create the impression that others are in a special position to
influence them;

g, perform their duties thoroughly and expeditiously throughout the course of the
proceeding, and with fairness and diligence;

h. avoid engaging in ex pente contacts concerning the proceeding;

i.  consider only those issues raised in the proceeding and which are necessary for a
decision or award and not delegate this duty to any other person.

2, Members shall take all appropriate steps to ensure that their assistants are aware of, and
comply with, Articles 2 and 3, Article 4 paragraph 1 and Articles 5 and 6 of this Code of
Conduct niutentis pinitancdis.

Article 3
Obligations of former members
1. Former members shall avoid actions that may create the appearance that they were
biased in carrying out their duties or derived advantage from the decisions or awards of the
tribunal.

2, Former members shall undertake that for a period of three years afier the end of their
duties in relation to a dispute settlement proceeding under this Agreement they shall not:

a.  become involved in any manner whatsoever in investment disputes directly and
clearly connected with disputes, including concluded disputes, that they have dealt
with as members ol a tribunal established under this Agreement:
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b. act as party-appointed member, legal counsel or parly-appointed witness or expert
of any of the disputing parties, in relation to investment disputes under this or other
bilateral or multilateral investment treaties.

3. I[ the Secretary General of the ICSID is informed or becomes otherwise aware that a
former member is alleged to have acted inconsistently with the obligations established in
Article 3 paragraph I and 2, or any other part of this Code of Conduct while performing the
duties of member of a tribunal in an investment dispute under this Agreement, it shall examine
the matter, provide the opportunity to the former member to be heard, and after verification,
inform:

a. the professional body or other such institution with which the former member is
affiliated;

b. the Contracting Parties;
c. the disputing parties in the specific dispute:

d. any other relevant international court or tribunal.

4. The Secretary General of the ICSID shall make public its decision to take the actions
referred in paragraphs 3(a) to 3(d) above, together with the reasons thereof.

Article 6
Confidentiality
1. No member or former member shall at any time disclose or use any non-public
information concerning a proceeding or acquired during a proceeding, except for the purposes
of that proceeding, and shall not, in any case, disclose or use any such information to gain
personal advantage or advantage for others or to adversely affect the interest of others,

2. Members shall not disclose an order, decision, or award or parts thereof prior Lo
publication.

3. Members or former members shall not at any time disclose the deliberations of the
tribunal, or any views of other members forming part of the tribunal, except in an order,
decision or award.

Article 7

[xpenses
Each member shall keep a record and render a final account of the time devoted to the procedure
and of the expenses incurred. as well as the time and expenses of their assistants.




